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$SU��������� ����0 LFKDHO�. LOJRUH��7DP SD�3HUIRUP LQJ�$UWV
$SU��������� ����7DP SD�,QWHUED\ �5 RWDU\ �3XE�1 LJKW��DW�2 FHDQ�3ULP H
$SU��������� ����5 HDGLQJ�,V�) XQGDP HQWDO��/ DQLHU�( OHP HQWDU\ �6FKRRO�
$SU��������� ����3DLQW�<RXU�+HDUW�2 XW
$SU������� � ����/ LQ] \ �: LOVRQ��7KH�&HQWUH��IRUP HUO\ �&HQWUH�IRU�: RP HQ�
$SU������� � ����- DQH�&DVWRU��7DP SD�&KLHI�RI�3ROLFH
$SU������� � ����5 HOLJLRXV�6HULHV���' U��6XOWDQ
0 D\ �������� ����7%$ ��9HUL] RQ
0 D\ �������� ����7DP SD�,QWHUED\ �5 RWDU\ �3XE�1 LJKW��ORFDWLRQ�7%$
0 D\ ������ � ����&RO��/ HQQ\ �5 LFKRX[ ��8 6$ ) �&RP P DQGHU��� WK�$LU�0 RELOLW\ �: LQJ
0 D\ ������ � ����5 HDGLQJ�,V�) XQGDP HQWDO��/ DQLHU�( OHP HQWDU\ �6FKRRO�
0 D\ ������ � ����0 HHW�DW�6HDVRQV�� � �5 HVWDXUDQW
0 D\ ������ � ����5 HOLJLRXV�6HULHV���,QGLUD�6XVWU\ ��+LQGX�7HP SOH
- XQH����� � ����,QVWDOODWLRQ�%DQTXHW

,1 7( 5 �5 2 7(
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6WHSKHQ�6KLQH� � � � � � � � � � � � � � � � � � � � 3UHVLGHQW
' RXJ�6P DXV�� � � � � � � � � � � � � � � �3UHVLGHQW�( OHFW
-DP HV�* UDQW�� � � � � � � � � � � � �3UHVLGHQW�1 RP LQHH
) UHG�: DOOUDSS� � � � � � � � � � � � � � � � 3DVW�3UHVLGHQW
-LP �: HVVP DQ� � � � � � � � � � � � � � � � 9 LFH�3UHVLGHQW
5DLQHU�+ DUWHQHFN� � � � � � � � � � � � � � � � � �6HFUHWDU\
0 DUJDUHW�5RVHW� � � � � � � � � � � � � � � � � � � 7UHDVXUHU
-D\ �+ LQHV� � � � � � � � � � � � � � � � �6HUJHDQW�DW�$ UP V
2 OLYLHU�' H�0 HXOGHU�� � � � � � � � � � � � � �: HEP DVWHU
6WHYH�&RRSHU�� � � � � � � � � � � � � � � �6SHDNHU�&KDLU

7DP SD�,QWHUED\ �5 RWDU\
3�2 ��%R[ �� � � � � �

7DP SD��) / �� � � � � � � � � �
� � � � � � � � � � � �

Z Z Z �,QWHUED\ 5RWDU\ �RUJ

%XOOHWLQ�( GLWRU
6X] DQQH�&RRSHU

VX] DQQH# WEUSF�RUJ
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$ GP LQLVWUDWLRQ���' RXJ�6P DXV
0 HP EHUVKLS���$ OOHQ�. HHWFK

3XEOLF�5HODWLRQV���' RXJ�6P DXV
6HUYLFH�3URMHFWV���-LP �* UDQW

5RWDU\ �) RXQGDWLRQ���-D\ �7RELQ



5 HFDS�RI�0 DUFK�� �
%'&

�7DP SD�,QWHUED\ �5 RWDU\ �&OXE�P HHWLQJ
E\ �- DQD�6Q\ GHU

�

3UHVLGHQW�6WHSKHQ�6KLQH�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�ZLWK�WKH
3OHGJH�RI�$ OOHJLDQFH�DQG�WKH�) RXU�: D\ �7HVW���) DWKHU�%RE
JDYH�WKH�LQYRFDWLRQ�

³ ,Q�KLV�DXWRELRJUDSK\ ��0 DKDWPD�* DQGKL�WHOOV�KRZ�LQ�KLV
VWXGHQW�GD\ V�LQ�6RXWK�$ IULFD�KH�ZDV�GUDZQ�WR�-HVXV�
2 QH� 6XQGD\ �� * DQGKL� ZULWHV�� KH� ZHQW� WR� D� &KULVWLDQ
FKXUFK���+H�ZDV�VWRSSHG�DW�WKH�HQWUDQFH�DQG�WROG�WKDW�LI

KH� GHVLUHG� WR� DWWHQG� VHUYLFHV� KH� ZDV
ZHOFRPH�WR�GR�VR�LQ�D�FKXUFK�UHVHUYHG
IRU� EODFN� SHRSOH�� � * DQGKL� GLG� QRW
SXUVXH�WKH�PDWWHU�IXUWKHU�

³0 \ � IULHQGV�� ZKDWHYHU� \ RXU� UHOL�
JLRXV�EDFNJURXQG�RU�FRQYLFWLRQ��UHDOL] H
WKDW�SHRSOH�ORRN�DW�\ RX�WKH�UHVW�RI�WKH
ZHHN�WR�VHH�LI� \ RX�UHDOO\ �PHDQW�ZKHQ
\ RX� ZKDW� \ RX� VDLG� ZKHQ� \ RX
ZRUVKLSSHG�WRJHWKHU���$ PHQ�´

7KH�ZHDWKHU�NHSW�PDQ\ �5RWDULDQV�DZD\ �IURP�OXQFK���2 QO\ �� �
SHRSOH� VKRZHG� XS� DQG� WKHUH� ZHUH� QR� YLVLWRUV� RU� JXHVWV�
+RZHYHU��WKH�PHPEHUV�WKDW�ZHUH�WKHUH�KDG�KDSS\ �GROODUV�

' DYLG� -RQHV�ZDV�KDSS\ �WKDW�KLV�GDXJKWHU�FDPH�EDFN
IURP�KHU�PLVVLRQ�WULS���6KH�VDLG�LW�ZDV�WKH�EHVW�WLPH�RI�KHU
OLIH�

-LP� * UDQW� ZDV� KDSS\ � DV� XVXDO�� � +H� DQQRXQFHG� WKDW
&\ FOLQJ�RXW�$ XWLVP�UDLVHG�� � � �� � � ���7KH�IXQGV�ZLOO�EHQHILW
6\ GQH\ ¶V�6FKRRO�DQG�8 6) �UHVHDUFK�IRU�$ XWLVP���+H�WKDQNHG
&OD\ �5XQQHOV�DQG�KLV�FKXUFK�IRU�SURYLGLQJ�WKH�ZRQGHUIXO
%%4 �DW�WKH�HYHQW���$ OVR��KH�DQQRXQFHG�WKDW�3XE�1 LJKW�ZLOO
EH�DW�2 FHDQ�3ULPH�RQ�$ SULO��

( )

��
' RXJ� DQG� KLV� VRQ� 6WHYHQ� DUH� IO\ LQJ� RXW� �ZHDWKHU

SHUPLWWLQJ��WR�VHH�DQRWKHU�FROOHJH���+H�DOVR�DQQRXQFHG�WKDW
KH� VWLOO� GHOLYHUHG� IRRG� IRU� 0 HDOV� RQ� : KHHOV� WKURXJK� WKH
WRUUHQWLDO�GRZQSRXU��

$ OOHQ�ZDV�KDSS\ �DERXW�PHHWLQJ�KLV�TXDUWHUO\ �JRDOV�IRU
ZRUN��

7HG�+DPLOWRQ�ZDV�KDSS\ �WKDW�KH�GURYH�WKH�7XQGUD�
6WHYH�&RRSHU�ERDVWHG�WKDW�KH�PDGH�WKH�� � �PLOH�ULGH�RQ

6DWXUGD\ �IRU�&\ FOLQJ�RXW�$ XWLVP���+H�UD] ] HG�7RP�%HQQHWW
IRU�FUDPSLQJ�XS�DQG�DOVR�VWDWHG�WKDW�7RP�LV�� � �\ HDUV�\ RXQJHU
WKDQ�KLP�

6WHSKHQ�DQQRXQFHG�3DLQW�<RXU�+HDUW�2 XW�ZLOO�EH�RQ
$ SULO��

( )

�

-DQD� LQWURGXFHG� WKH� VSHDNHU�� 7LP� 0 DUNV�� ZKR� LV� WKH
3UHVLGHQW�DQG�&2 2 �RI�0 HWURSROLWDQ�0 LQLVWULHV���+H�ZDV�ERUQ
LQ�' HWURLW��0 ,�DQG�EULQJV�D�GLYHUVH�EDFNJURXQG�RI�VNLOOV�WR
0 HWURSROLWDQ�0 LQLVWULHV���+H�KDV�D�%DFKHORUV�RI�6FLHQFH�LQ
HOHFWULFDO�HQJLQHHULQJ�IURP�2 DNODQG�8 QLYHUVLW\ �LQ�5RFKHVWHU�
0 ,���7LP�ZRUNHG�LQ�WKH�FRUSRUDWH�ZRUOG�IRU�PRUH�WKDQ�� �
\ HDUV���3ULRU�WR�MRLQLQJ�WKH�0 LQLVWULHV��7LP�VHUYHG�DV�WKH�

( [ HFXWLYH� ' LUHFWRU� RI� &RPPXQLW\ � 5HODWLRQV� IRU� WKH
%RVWRQ�5HVFXH�0 LVVLRQ���+H�UHVLGHV�LQ�1 RUWK�7DPSD�ZLWK
KLV�ZLIH�RI�� � �\ HDUV�DQG�WKHLU�WKUHH�FKLOGUHQ�

7LP� LV� WKH� DUFKLWHFW� EHKLQG� WKH
&RP P XQLW\ � 2 XWUHDFK� 3URJUDP �
&RPSDVVLRQ� LQ� $ FWLRQ�� ZKLFK� KDV
HQDEOHG�0 HWURSROLWDQ�0 LQLVWULHV�WR�VHUYH
PRUH� IDPLOLHV� LQ� PRUH� FRPPXQLWLHV�
8 QGHU�7LP¶V�OHDGHUVKLS��WKH�0 LQLVWULHV¶
KROLGD\ � HIIRUWV� KDYH� GRXEOHG�� VHUYLQJ
� � �� � � � IDPLOLHV� LQ� � � � � � WR� � � �� � �
IDPLOLHV�LQ�WKH�� � � � �KROLGD\ �VHDVRQ�

7LP� WKDQNHG� WKH� FOXE� IRU� LWV
JHQHURXV�GRQDWLRQV�RYHU�WKH�\ HDUV���,QWHUED\ �5RWDU\ �KDV
GRQDWHG� RYHU� � � � �� � � � WR� 0 HWURSROLWDQ� 0 LQLVWULHV�� � +H
PHHWV� ZLWK� DOO� WKH� IDPLOLHV� ZKR� OLYH� LQ� WKH� VKHOWHU�
&XUUHQWO\ �� WKHUH� DUH� � � � FKLOGUHQ� DQG� � � � DGXOWV� LQ� WKH
IDFLOLW\ ��7KHUH�LV�DQ�HGXFDWLRQ�SURJUDP�RQ�VLWH�ZKHUH�WKH
DGXOWV�FDQ�VWXG\ �DQG�HDUQ�WKHLU�* ( ' V���7KH�JRDO�LV�WR�KDYH
WKH� IDPLOLHV� EHFRPH� VHOI� VXIILFLHQW� ZLWKLQ� � � � PRQWKV�
7KH\ �KROG�ERRW�FDPSV��ZKLFK�WHDFK�WKH�DGXOWV�KRZ�WR
LQWHUYLHZ�DQG�ILQG�HPSOR\ PHQW�

2 Q�0 D\ � � �
( )

��0 HWURSROLWDQ�0 LQLVWULHV�LV�KROGLQJ�D
IXQG�UDLVHU�HQWLWOHG�³%ULGJH�%XLOGHUV́ ���) RU�PRUH�LQIRUPD�
WLRQ�YLVLW��KWWS���ZZZ�PHWURPLQ�RUJ��SDJH�DVS[ "SLG � � � �
7KH\ �ZLOO�KDYH�WZR�VSHDNHUV�ZLWK�JUHDW�VWRULHV�RI�KRZ�WKH
0 LQLVWULHV�VDYHG�WKHLU�OLYHV�� �7LP�WROG�D�VWRU\ �RI�D�JLUO
QDPHG�( ULFD�ZKR�LV�QRZ�� � �\ HDUV�ROG���6KH�ZDV�D�KHURLQ
DGGLFW�EHIRUH�JHWWLQJ�KHOS�DW�WKH�0 LQLVWULHV���$ IWHU�VKH�OHIW�
VKH�ZHQW�RQ�WR�UXQ�LQ�WKH�%RVWRQ�0 DUDWKRQ�� �7LP�ZDV
WKHUH�DQG�UDQ�ZLWK�KHU�IRU�WKH�ODVW�� � �PLOHV��
&XUUHQWO\ �� WKHUH� LV� D� IDPLO\ � RI� IRXU� �PRWKHU� DQG� WKUHH
GDXJKWHUV�� ZKR� DUH� OLYLQJ� LQ� WKH� VKHOWHU�� 7KH� ROGHVW
GDXJKWHU� LV� LQ� WKH� WRS� WKUHH� RI� KHU� FODVV� DW� . LQJ� +LJK
6FKRRO��7KH�PLGGOH�GDXJKWHU�VWXGLHV�DW�QLJKW��ZDQWLQJ�WR
IROORZ�LQ�KHU�ROGHU�VLVWHU¶V�IRRWVWHSV��XVLQJ�QLJKW�JRJJOHV�
6KH�GRHV�WKLV�VR�VKH�ZRQ¶W�NHHS�KHU�EDE\ �VLVWHU�XS�

0 HWURSROLWDQ�0 LQLVWULHV�VWDUWHG�D�FKDUWHU�VFKRRO�� �
\ HDUV�DJR���7KH�VFKRRO�LV�ORFDWHG�RQ�WKH�SUHPLVHV���+H�VDLG
WKDW�WKH�ILUVW�VWXGHQW��QDPHG�: DOO\ ��LV�QRZ�D�VHQLRU�LQ�KLJK
VFKRRO�DQG�ORRNLQJ�DW�FROOHJHV�

7LP�VKDUHG�D�VWRU\ �WKDW�ZDV�LQ�WKH�6W��3HWH�7LPHV�D
IHZ�ZHHNV�DJR���7KH�VWRU\ �ZDV�DERXW�D�JLUO�QDPHG�$ NLPD
ZKR�ORVW�KHU�PRWKHU�DW�WKH�DJH�RI�� � �� �+HU�PRWKHU�ZDV
PXUGHUHG�ZKLOH�RQ�WKH�VWUHHWV��DV�D�SURVWLWXWH����$ NLPD
ZHQW� RQ� WR� FROOHJH�� KRZHYHU� EHFDPH� SUHJQDQW� DQG
GURSSHG�RXW�RI�VFKRRO���6KH�FRXOGQ¶W�KROG�GRZQ�D�MRE�WR
IHHG�KHU�IDPLO\ �DQG�FDPH�WR�0 HWURSROLWDQ�0 LQLVWULHV�IRU
KHOS���6KH�IRXQG�KHU�IDLWK�DJDLQ��JRW�D�MRE��DQG�QRZ�LV�RQ
KHU�RZQ�

0 HWURSROLWDQ�0 LQLVWULHV�JHWV� � � � �RI�WKHLU� IXQGLQJ



%LUWKGD\ V�	 �$ QQLYHUVDULHV

WKURXJK�SULYDWH�GRQDWLRQV���+H�DOVR�VWDWHG�WKDW�PDQ\ �QRQ�
SURILWV� DUH� VWUXJJOLQJ� LQ� WKLV� HFRQRP\ � DQG� 0 HWURSROLWDQ
0 LQLVWULHV�DVVLVWV�WKHVH�DJHQFLHV�WKURXJK�WKHLU�³&RPSDVVLRQ
IRU�$ FWLRQ́ �SURJUDP���7KH\ �SURYLGH�IRRG�WR�WKH�DJHQFLHV�WR
KHOS�WKHP�IHHG�WKHLU�FOLHQWV��

3UHVLGHQW�6KLQH�SUHVHQWHG�D�FKHFN�IRU�� � � � �WR�7LP�IURP
WKH�FOXE�LQ�VXSSRUW�RI�0 HWURSROLWDQ�0 LQLVWULHV¶�ZRUN�

7KH�� � �� � �WLFNHW�ZDV�GUDZQ« �DQG��RQFH�DJDLQ��%2 %
. UXHJHU�KDG�WKH�ZLQQLQJ�WLFNHW���+H�KDG�QR�OXFN�DW�WKH�GHFN
RI�FDUGV�WKRXJK�

6HH�\ RX�QH[ W�ZHHN�

- D\ �7RELQ
$ SULO�� WK

%RE�. UXHJHU
$ SULO�� � WK

7KLV�,V�5RWDU\
5 RWDU\ �,QWHUQDWLRQDO�5 HVSRQGV�WR�+ XFNDEHH¶V
5 HIHUHQFH�WR�5 RWDU\ �&OXEV

5RWDU\ � ,QWHUQDWLRQDO� * HQHUDO� 6HFUHWDU\ � ( G� ) XWD� KDV
FRQWDFWHG�) 2 ; 1 HZV�SHUVRQDOLW\ �0 LNH�+XFNDEHH�WR�UHPLQG
WKH� IRUPHU� $ UNDQVDV� JRYHUQRU� WKDW
5RWDU\ � FOXEV� �� HVWDEOLVKHG� LQ� WKH
8 QLWHG�6WDWHV�PRUH�WKDQ�D�FHQWXU\ �DJR
�� QRZ� WKULYH� LQ� PRUH� WKDQ� � � �
FRXQWULHV�

7KH�OHWWHU�FRPHV�LQ�UHVSRQVH�WR�D
VWDWHPHQW� PDGH� E\ � +XFNDEHH� LQ� D
0 DUFK�� *

+

�UDGLR�LQWHUYLHZ�WKDW�PRVW
$ PHULFDQV� ³JUHZ� XS� LQ� FRPPX�
QLWLHV� ILOOHG� ZLWK� 5RWDU\ � FOXEV�� QRW
PDGUDVVDV� �,VODPLF� VHPLQDULHV��´
GXULQJ�D�FULWLFDO�DVVHVVPHQW�RI�3UHVLGHQW�%DUDFN�2 EDPD¶V
³ZRUOG�YLHZ�´ ��2 EDPD�VSHQW�D�SRUWLRQ�RI�KLV�FKLOGKRRG�LQ
,QGRQHVLD��KRPH�WR�WKH�ZRUOG¶V�ODUJHVW�0 XVOLP�SRSXODWLRQ�
,W�DOVR�LV�KRPH�WR�DERXW�� � �5RWDU\ �FOXEV�

: KLOH�VWUHVVLQJ�WKDW�5RWDU\ �LV�D�QRQ�SROLWLFDO�KXPDQL�
WDULDQ� VHUYLFH� RUJDQL] DWLRQ� WKDW� GRHV� QRW� WDNH� VLGHV� LQ
SDUWLVDQ�GHEDWHV��) XWD�VDLG�KH�ZDQWHG�WR�FODULI\ �WR�+XFNDEHH
DQG�WKH�SXEOLF�WKDW�5RWDU\ �LV�DQ�LQWHUQDWLRQDO�LQVWLWXWLRQ�WKDW
WUDQVFHQGV�WKH�ERXQGDULHV�RI�DQ\ �RQH�FRXQWU\ �DQG�ZHOFRPHV
DV� FOXE� PHPEHUV� EXVLQHVV� DQG� SURIHVVLRQDO� OHDGHUV
UHSUHVHQWLQJ�DOO�IDLWKV��UDFHV�DQG�FXOWXUHV�

,Q�WKH�OHWWHU�HPDLOHG�WR�+XFNDEHH¶V�) 2 ; 1 HZV�DGGUHVV
0 DUFK��

, -

��) XWD�DJUHHG�WKDW�5RWDU\ �³KDV�PDLQWDLQHG�D�VROLG
SUHVHQFH� LQ� WKRXVDQGV� RI� 8 �6�� FRPPXQLWLHV�� ODUJH� DQG
VPDOO�´ �VLQFH�WKH�RUJDQL] DWLRQ�ZDV�IRXQGHG�LQ�&KLFDJR�LQ
� � � � ���7KH�8 QLWHG�6WDWHV�KDV�PRUH�WKDQ�� �� � � �5RWDU\ �FOXEV
ZLWK�D�WRWDO�PHPEHUVKLS�RI�DERXW�� � � �� � � �PHQ�DQG�ZRPHQ�
WKH�PRVW�LQ�WKH�ZRUOG�

³%XW�WKDW¶V�RQO\ �SDUW�RI�WKH�5RWDU\ �VWRU\ ��DQG�WR�OHDYH�LW
DW�WKDW�PLJKW�FUHDWH�WKH�HUURQHRXV�LPSUHVVLRQ�WKDW�5RWDU\ ¶V
UHDFK�DQG�LPSDFW�DUH�OLPLWHG�WR�WKH�8 QLWHG�6WDWHV�´ � ) XWD
ZURWH�� DGGLQJ� WKDW� PRUH� WKDQ� WZR�WKLUGV� RI� 5RWDU\ ¶V� � ��
PLOOLRQ�PHPEHUV�QRZ�OLYH�RXWVLGH�RI�WKH�8 QLWHG�6WDWHV�

$ PRQJ�0 XVOLP�PDMRULW\ �VWDWHV��7XUNH\ �KDV�WKH�PRVW
5RWDU\ � FOXEV� ZLWK� � � � �� WRWDOLQJ� DERXW� � �� � � � PHPEHUV�
3DNLVWDQ� LV� VHFRQG� ZLWK� � � � � FOXEV� DQG� PRUH� WKDQ� � �� � �
PHPEHUV��IROORZHG�E\ �0 DOD\ VLD��� � � �FOXEV��,QGRQHVLD��� �
FOXEV��DQG�( J\ SW�� � � �FOXEV�� �2 WKHUV�LQFOXGH�$ IJKDQLVWDQ�
$ OEDQLD��$ OJHULD��$ ] HUEDLMDQ��%DQJODGHVK��%DKUDLQ��-RUGDQ�
0 RURFFR��DQG�8 QLWHG�$ UDE�( PLUDWHV���,Q�� � � � ��D�5RWDU\ �FOXE
ZDV�FKDUWHUHG�LQ�3DOHVWLQH�

,QGLD��ZKHUH�WKH�SRSXODWLRQ�LV�� � �SHUFHQW�+LQGX��LV�WKH
VHFRQG�ODUJHVW�5RWDU\ �QDWLRQ�ZLWK�� �� � � �FOXEV�DQG�� � � �� � �
PHPEHUV��-DSDQ��ODUJHO\ �6KLQWR�%XGGKLVW��DQG�%UD] LO��PRVWO\
5RPDQ�&DWKROLF��IROORZ�ZLWK�DERXW�� �� � � �FOXEV�HDFK���,VUDHO�
ZKHUH�WKH�VWDWH�UHOLJLRQ�LV�-XGDLVP��LV�KRPH�WR�� � �5RWDU\
FOXEV�

� � � � � � � \ RXU� ELUWKGD\ � � ZHGGLQJ� DQQLYHUVDU\ �
VSRXVH�RU�FKLOG·V�ELUWKGD\ � �HWF� �E\ �FRQWULEXWLQJ
� � � I RU� HDFK� \ HDU� WR� WKH� 5RWDU\ � ) RXQGDWLRQ�
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HYHU\ � P RQWK� �GXULQJ� VFKRRO� \ HDU�� DW
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' LVWULFW�( YHQWV
' LVWULFW� � � � � � &RQIHUHQFH� �� - XQH� � � � � � �� � � � � � DW� 7�� 3HSLQ� �

+RVSLWDOLW\ �&HQWHU��7DP SD
6� 7/ ���- XQH�� � � � � ��� � � � ��/ DNHODQG
5 RWDU\ �* RHV�WR�WKH�' RJV���) HEUXDU\ �� � � � �
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PRPHQW�� LW� LV� ZRUWK� UHIOHFWLQJ� RQ� WKH� GHDWK� RI� D� YHU\
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7KH\ � SXW� XS� D� VLJQ� UHDGLQJ�� � ³ ' U�
6PLWK�DQG�' U��-RQHV��+ \ VWHULDV�DQG
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0 LFKDHO�* HUP DLQ
&ODVV�����,QVXUDQFH�/ LWLJDWLRQ
JHUP DLQODZJURXS# JP DLO�FRP �������� � � � � � � �
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GRFZLOO\ GGV# DRO�FRP ������ � � � � � � �

5 \ DQ�2 ¶/ HDU\
&ODVV����) LQDQFLDO�$GYLVRU
6SRXVH����- HQQLIHU
U\ DQ�SDXO�ROHDU\ # JP DLO�FRP ������ � � � � � � �

0 DUJDUHW�5 RVHW��q L x ��
&ODVV�����&HUWLILHG�) LQDQFLDO�3ODQQHU
6SRXVH����' DYLG
P DUJDUHW�URVHW# UD\ P RQGMDP HV�FRP ������� � � � � � � �

&OD\ �5 XQQHOV
&ODVV����5 HODWLRQVKLS�%DQNHU
6SRXVH����- HVVLFD
&UXQQHOV# IFEIO�FRP ������ � � � � � � �

( QVOLH�6FKLOE��q
&ODVV�����5 HDO�( VWDWH�,QYHVW����5 HWLUHG�
6SRXVH����3HJJ\
SHJHLV# YHUL] RQ�QHW������ � � � � � � �

6WHSKHQ�6KLQH��q
&ODVV�����0 HQ¶V�&ORWKLQJ���5 HWDLO
6SRXVH����6XVDQ
VVKLQH� � � � # DRO�FRP ������� � � � � � � �
VWHSKHQ# NLUE\ VP HQVZHDU�FRP

' RXJ�6P DXV��q
&ODVV�����3URGXFW�3URP RWLRQV
6SRXVH����/ LVD���
' UVP DXV# JP DLO�FRP ������� � � � � � � �

- DQD�6Q\ GHU��q �
&ODVV�����%DQNLQJ
6SRXVH����- RKQ�/ LYLQJVWRQ�
MDQD� � # Y] Z�EODFNEHUU\ �QHW������� � � � � � � �

- D\ �7RELQ��q
&ODVV�����%OLQGQHVV�3UHYHQWLRQ�
MWRELQ# SUHYHQWEOLQGQHVVIO�RUJ������ � � � � � � �

' XDQH�7ZD\ ��q �
&ODVV�����3URIHVVRU
6SRXVH����&RQQL
GWZD\ # P LQGVSULQJ�FRP ������� � � � � � � �

%DUW�9DOGHV
&ODVV�����&LYLO�/ LWLJDWLRQ
6SRXVH����+HLGL
%UY� � # GENVP Q�FRP ������� � � � � � � �

) UHG�: DOOUDSS��q L �
&ODVV�����7HOHSKRQH�( TXLSP HQW
6SRXVH����$QD���
ZDOOUDSS� # YHUL] RQ�QHW������ � � � � � � �

/ DXUD�: HEE
&ODVV�����,QVXUDQFH
/ ZHEE# : HEE,QVXUDQFH* URXS�FRP ������ � � � � � � �

- DP HV�$ ��: HVVP DQ��q L x
&ODVV�����&3$
6SRXVH����( ODLQH�
MDZHVV# DRO�FRP ������ � � � � � � �

&RXUWQH\ �³- HQNV́ �: KHOHVV
&ODVV�����3ULQWLQJ�( TXLSP HQW
MZKHOHVV# GH[ LP DJLQJ�FRP ������ � � � � � � �

' DQ�: KLWH
&ODVV�����5 HOLJLRQ���8 QLWHG�0 HWKRGLVW
6SRXVH����* ORULD
GDQZKLWH� # YHUL] RQ�QHW������� � � � � � � �

+DQN�: LOOLDP V��q
&ODVV�����,QVXUDQFH���,QGXVWULDO��
6SRXVH����/ LQQHD���
KJZP V� # DRO�FRP �������� � � � � � � �

: DOWHU�: RROI��q L � x �
&ODVV�����9HWHULQDULDQ
6SRXVH����/ LQGD�) ULHV�: RROI��
SHWVIO\ # DRO�FRP ������� � � � � � � � �[ �� � �

+2 1 2 5 $ 5 <�0 ( 0 %( 5 6

6X] DQQH�&RRSHU��q ���
&ODVV�����%XOOHWLQ�( GLWRU
6SRXVH����6WHYH�
VX] DQQH# WEUSF�RUJ�������� � � � � � � �

' DOH�/ HVWHU��q ������
&ODVV�����&LYLO�( QJLQHHULQJ
ZGO� � � � # \ DKRR�FRP �������� � � � � � � �
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