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YROXQWHHU�IRU�D�VSHFLILF�DFWLYLW\ ��SOHDVH�FRQWDFW�- LP �* UDQW��
� � � � � � � � ���MJUDQW# JXOIVKRUHEDQN�FRP

7KLV�,V�5RWDU\
3OHDVH��) LQG�D�: D\ �WR�+ HOS

,W¶V� EHHQ� WZR� ZHHNV� VLQFH� DQ� HDUWKTXDNH� KLW� +DLWL� DQG
UHVLGHQWV��RUJDQL] DWLRQV��FKXUFKHV��V\ QDJRJXHV�DQG�EXVLQHVVHV
KDYH�MRLQHG�WKH�UHOLHI�HIIRUW�

$ �VWHDG\ �VWUHDP�RI�UHVLGHQWV�KDYH
GURS�RII�IRRG�DQG�FORWKLQJ�DW�RXU�RIILFH
IRU� WKH� HDUWKTXDNH� YLFWLPV�� � $ QG�� ZH
WKDQN�HYHU\ �RQH�RI�WKHP���,W�LV�KXPEOLQJ
WR�NQRZ�KRZ�OLWWOH�ZH�FDQ�UHDOO\ �GR�WR
UHOLHYH� WKH� VXIIHULQJ� RI� WKH� +DLWLDQ
SHRSOH��EXW�LW�LV�HQFRXUDJLQJ�WR�VHH�VXFK
JHQHURVLW\ �

7KH� 5RWDU\ � &OXE� RI� WKH� &DOGZHOOV� �1 -�� KDV� SOHGJHG
� � � �� � � �LQ�IXQGV�DQG�KDV�FROOHFWHG�DQ�DGGLWLRQDO�� � �� � � �LQ
GRQDWLRQV� IURP� FOXEV�� LQGLYLGXDOV� DQG� FRUSRUDWLRQV�� � 7KH
GRQDWLRQV�ZLOO�EH�XVHG�WR�EX\ �VSHFLILF�VXSSOLHV�QHHGHG�RQ�WKH
LVODQG�

&ROOHFWLRQ�RI�IRRG�DQG�FORWKLQJ�UHPDLQV�D�QXPEHU�RQH
SULRULW\ �� � $ FFRUGLQJ� WR� 5RWDU\ � 3UHVLGHQW� . HYLQ� +HUVK�� WKH
FOXE¶V�ILUVW�� �� � � �SRXQG�VKLSPHQW�RI�IRRG�DQG�FORWKLQJ�ZHQW
RII�WR�+DLWL�RQ�6DWXUGD\ ��³ZLWK�D�ORW�RI�ORYH�´ �KH�VDLG���7KH
HPSKDVLV�RQ�WKH� 5RWDU\ ¶V�FDOO� IRU�GRQDWLRQV�KDV�VKLIWHG�WR
FDQQHG�IRRGV��HVSHFLDOO\ �ZLWK�SRS�WRS�OLGV���

/ RFDO�EXVLQHVV�KDYH�DOVR�MXPSHG�LQ�WR�KHOS���,QWHJUDWHG
%DJJLQJ�6\ VWHPV�D�GLYLVLRQ�RI�,QWHSODVW�* URXS�KHDGTXDUWHUHG
LQ�/ LYLQJVWRQ�GRQDWHG�� � �� � � �SDLU�RI�QRQ�VXUJLFDO�ODWH[ �JORYHV
IRU�GLVWULEXWLRQ�LQ�+DLWL�DQG�VXUURXQGLQJ�DIIHFWHG�DUHDV�

: DNHIHUQ�) RRG�&RUS���KDV�SOHGJHG�WR�GRQDWH�� � � � �� � �
WR�7KH�$ PHULFDQ�5HG�&URVV�WR�DVVLVW�LQ�WKH�UHOLHI�HIIRUWV�IRU
WKH�HDUWKTXDNH�YLFWLPV�LQ�+DLWL�

* UHHQILHOG�5 RWDU\ �3ODQV�* LIW�RI�/ LIH�$ XFWLRQ

7RQ\ � &DPSEHOO� LV� DFFXVWRPHG� WR
GHDOLQJ� ZLWK� QXPEHUV�� � 7KHVH� GD\ V�
KRZHYHU��RQH�QXPEHU�PHDQV�PRUH�WR
KLP� WKDQ� DQ\ � RWKHU�� � � � �� � 7KDW¶V� WKH
QXPEHU� RI� FKLOGUHQ� VWLOO� DOLYH� WRGD\
WKDQNV�WR�WKH�* UHHQILHOG�5RWDU\ �&OXE¶V
�,1 ��* LIW�RI�/ LIH�SURJUDP��DQ�LQLWLDWLYH
&DPSEHOO�IRXQGHG�PRUH�WKDQ�D�GHFDGH
DJR�WR�JHW�ILUVW�UDWH�PHGLFDO�FDUH�WR�FKLOGUHQ�LQ�7KLUG�: RUOG
QDWLRQV�ZKR�ZHUH�IDFLQJ�OLIH�WKUHDWHQLQJ�LOOQHVVHV�

³7KDW¶V� ZKDW� LW¶V� DOO� DERXW�´ � VDLG� &DPSEHOO�� � � �� D
* UHHQILHOG� UHVLGHQW�� � 7KH� * UHHQILHOG� 5RWDU\ � &OXE� LV� QRZ
SODQQLQJ�IRU�LWV�� �

> ?

�DQQXDO�* LIW�RI�/ LIH�$ XFWLRQ�
( YHU\ �GROODU�JHQHUDWHG�IURP�WKH�HYHQW��DIWHU�H[ SHQVHV�DUH

SDLG��JRHV�WRZDUG�FRQQHFWLQJ�FKLOGUHQ�RYHUVHDV�ZLWK�PXFK�
QHHGHG� PHGLFDO� FDUH�� &DPSEHOO� VDLG�� � ³ ) RU� HYHU\ � � � �� � �
UDLVHG�� D� FKLOG� FDQ� EH� EURXJKW� WR� WKH� 8 QLWHG� 6WDWHV� IRU
VXUJHU\ �� � ) RU� HYHU\ � � � � �� � � �� D� PHGLFDO� WHDP� FDQ� EH� VHQW
RYHUVHDV�WR�WUHDW�PXOWLSOH�FKLOGUHQ�´

' U��0 DUN�7XUUHQWLQH��D�SK\ VLFLDQ�DIILOLDWHG�ZLWK�5LOH\ �
ZLOO�WUDYHO�WR�$ PPDQ��-RUGDQ��DW�WKH�HQG�RI�) HEUXDU\ �WR�WUHDW
FKLOGUHQ�WKHUH�

$ WWHQGLQJ�WKH�DXFWLRQ�UHTXLUHV�D�� � � �WLFNHW�

5 RWDU\ �&OXE�RI�$ SSOHWRQ¶V�³ 6KDULQJ�$ URXQG��WKH
: RUOG�´ � 0 HGLFDO� 3URMHFW� 3LWFKHV� LQ� IRU� + DLWL
( DUWKTXDNH�5 HOLHI�

+DLWL�KDV�EHHQ�DGGHG�WR�WKH�OLVW�RI�FRXQWULHV�WKDW�UHFHLYH�WKH
&OXE¶V� VXUSOXV� RU� UHF\ FOHG� PHGLFDO� VXSSOLHV� DQG� RWKHU
HVVHQWLDOV�

³ ,W¶V�IL[ LQJ�EURNHQ�OHJV�DQG�JLYLQJ�WKHP�FUXWFKHV�DQG
KHOSLQJ� ZLWK� VXUJLFDO� SURFHGXUHV�´ � SURMHFW� FRPPLWWHH� FR�
FKDLU� &DURO� %XVH\ � VDLG�� ³ ,W¶V� ,9 V� DQG� SHGLDWULF� VXSSOLHV�
PDWHUQLW\ �VXSSOLHV��HYHQ�DGXOW�GLDSHUV���,W�VDYHV�OLYHV�´

5RWDULDQV� DQG� RWKHU� FRPPXQLW\ � YROXQWHHUV� W\ SLFDOO\
PHHW� RQ�WKH�ODVW�7XHVGD\ �RI�HDFK�PRQWK�DW�WKH� * RRGZLOO
,QGXVWULHV�FHQWHU�LQ�$ SSOHWRQ� �: ,� �WR�SDFN�GRQDWLRQV�WKDW
ILOWHU� LQ�� PDLQO\ � IURP� KHDOWK� V\ VWHPV� DQG� UHWLUHG� PHGLFDO
SURIHVVLRQDOV�� ' HVWLQDWLRQV� LQFOXGH� =LPEDEZH�� 0 DODZL�
-DPDLFD��5XVVLD��1 LFDUDJXD��+RQGXUDV�DQG�3DNLVWDQ�

³: H¶UH�DEOH�WR�VWHS�XS�WR�WKH�EDW�EHFDXVH�RXU�SURJUDP�LV
RQJRLQJ�DQG�ZH�KDYH�PHGLFDO�VXSSOLHV�WR�VHQG�WR�+DLWL�´ �VDLG
FR�FKDLU�5RQ�$ OWHQEXUJ�

5RWDU\ �' LVWULFW�� � � � �LV�FRYHULQJ�VKLSSLQJ�FRVWV��ZKLFK
OLNHO\ � ZLOO� H[ FHHG� � � � �� � � �� %XVH\ � VDLG�� � 6KH¶V� H[ SHFWLQJ
GHOLYHU\ �RI�DERXW�� � �WRQV�RI�VXSSOLHV�ZLWKLQ�WKH�QH[ W�WKUHH
ZHHNV�� �³ : H¶UH�ULJKW�QRZ�WDONLQJ�WR�D�UHOLHI�RUJDQL] DWLRQ�
5HOLHI�,QWHUQDWLRQDO��ZLWK�LQWDFW�IDFLOLWLHV�LQ�+DLWL�´ �VKH�VDLG�

3URMHFW�RUJDQL] HUV�VD\ �WKH\ �KRSH�WR�VHQG�RWKHU�VKLSPHQWV
WR�+DLWL�DV�IXQGV�DOORZ�



6RP H�RI�0 \ �) DYRULWH�$ OEHUW�( LQVWHLQ�4 XRWHV
�6XEP LWWHG�E\ �6DUD�%HFN�

³7KH�RQO\ �UHDO�YDOXDEOH�WKLQJ�LV�LQWXLWLRQ�´

³ ,I�\ RX�FDQ¶W�H[ SODLQ�LW�VLPSO\ ��\ RX�GRQ¶W
XQGHUVWDQG�LW�ZHOO�HQRXJḰ

³2 QO\ �D�OLIH�OLYHG�IRU�RWKHUV�LV�D�OLIH�ZRUWK
ZKLOH�´

³ / RJLF�ZLOO�JHW�\ RX�IURP�$ �WR�%���,PDJL�
QDWLRQ�ZLOO�WDNH�\ RX�HYHU\ ZKHUH�´

³7KHUH� DUH� WZR� ZD\ V� WR� OLYH�� \ RX� FDQ� OLYH� DV� LI� QRWKLQJ� LV� D
PLUDFOH��RU�\ RX�FDQ�OLYH�DV�LI�HYHU\ WKLQJ�LV�D�PLUDFOH�´

³1 R�SUREOHP�FDQ�EH�VROYHG�IURP�WKH�VDPH�OHYHO�RI�FRQVFLRXVQHVV
WKDW�FUHDWHG�LW�´

³ ,�KDYH�QR�SDUWLFXODU�WDOHQW���,�DP�PHUHO\ �LQTXLVLWLYH�´

³<RX�KDYH�WR�OHDUQ�WKH�UXOHV�RI�WKH�JDPH���$ QG�WKHQ�\ RX�KDYH�WR
SOD\ �EHWWHU�WKDQ�DQ\ RQH�HOVH�´

³ ,PDJLQDWLRQ�LV�PRUH�LPSRUWDQW�WKDQ�NQRZOHGJH���) RU�NQRZOHGJH
LV�OLPLWHG�WR�DOO�ZH�QRZ�NQRZ�DQG�XQGHUVWDQG��ZKLOH�LPDJLQDWLRQ
HPEUDFHV�WKH�HQWLUH�ZRUOG��DQG�DOO�WKHUH�HYHU�ZLOO�EH�WR�NQRZ�DQG
XQGHUVWDQG�´

³ ,PDJLQDWLRQ�LV�HYHU\ WKLQJ���,W�LV�WKH�SUHYLHZ�RI�OLIH¶V�FRPLQJ
DWWUDFWLRQV�´

3URP LVH�\ RX�ZRQ¶W�JHW�P DG"
$ �ZRPDQ�GHFLGHV�WR�KDYH�D�IDFHOLIW�IRU�KHU�� �

> ?

�ELUWKGD\ ���6KH
VSHQGV�� � � �� � � �DQG�IHHOV�SUHWW\ �JRRG�DERXW�WKH�UHVXOWV�

2 Q� KHU� ZD\ � KRPH�� VKH� VWRSV� DW� D� QHZVVWDQG� WR� EX\ � D
QHZVSDSHU���%HIRUH�OHDYLQJ��VKH�VD\ V�WR�WKH�FOHUN��µ,�KRSH�\ RX
GRQ¶W�PLQG�P\ �DVNLQJ��EXW�KRZ�ROG�GR�\ RX�WKLQN�,�DP"´ �

µ$ ERXW�� � �¶�LV�WKH�UHSO\ �
µ1 RSH��,¶P�H[ DFWO\ �� � �¶�WKH�ZRPDQ�VD\ V�KDSSLO\ �
$ �OLWWOH�ZKLOH�ODWHU�VKH�JRHV�LQWR�0 F' RQDOG¶V�DQG�DVNV�WKH

FRXQWHU�JLUO�WKH�YHU\ �VDPH�TXHVWLRQ�
7KH�JLUO�UHSOLHV��µ,¶G�JXHVV�DERXW�� � �¶
7KH�ZRPDQ�UHSOLHV�ZLWK�D�ELJ�VPLOH��µ1 RSH��,¶P�� � �¶
: KLOH�ZDLWLQJ�IRU�WKH�EXV�WR�JR�KRPH��VKH�DVNV�DQ�ROG�PDQ

ZDLWLQJ�QH[ W�WR�KHU�WKH�VDPH�TXHVWLRQ�
+H� UHSOLHV�� µ/ DG\ �� ,¶P� � � � DQG� P\ � H\ HVLJKW� LV� JRLQJ�

$ OWKRXJK��ZKHQ�,�ZDV�\ RXQJ�WKHUH�ZDV�D�VXUH�ILUH�ZD\ �WR�WHOO�KRZ
ROG�D�ZRPDQ�ZDV���,W�VRXQGV�YHU\ �IRUZDUG��EXW�LW�UHTXLUHV�\ RX�WR
OHW�PH�SXW�P\ �KDQGV�XQGHU�\ RXU�EUD���7KHQ��DQG�RQO\ �WKHQ�FDQ�,
WHOO�\ RX�( ; $ &7/ < �KRZ�ROG�\ RX�DUH�¶

7KH\ �ZDLW�LQ�VLOHQFH�RQ�WKH�HPSW\ �VWUHHW�XQWLO�KHU�FXULRVLW\
JHWV�WKH�EHVW�RI�KHU�

6KH�ILQDOO\ �EOXUWV�RXW��µ: KDW�WKH�KHOO��JR�DKHDG�¶
+H�VOLSV�ERWK�RI�KLV�KDQGV�XQGHU�KHU�EORXVH�DQG�EHJLQV�WR

IHHO�DURXQG�YHU\ �VORZO\ �DQG�FDUHIXOO\ ���+H�ERXQFHV�DQG�ZHLJKV
HDFK� EUHDVW�� � +H� SXVKHV� KHU� EUHDVWV� WRJHWKHU� DQG� UXEV� WKHP
DJDLQVW�HDFK�RWKHU���

$ IWHU�D�FRXSOH�RI�PLQXWHV�RI�WKLV��VKH�VD\ V��µ2 ND\ �
RND\ ���+RZ�ROG�DP�,"¶�

+H� FRPSOHWHV� RQH� ODVW� VTXHH] H� RI� KHU� EUHDVWV�
UHPRYHV�KLV�KDQGV��DQG�VD\ V��µ0 DGDP��\ RX�DUH�� � �¶

6WXQQHG� DQG� DPD] HG�� WKH� ZRPDQ� VD\ V�� µ7KDW� ZDV
LQFUHGLEOH��KRZ�FRXOG�\ RX�WHOO"¶

7KH�ROG�PDQ�VD\ V��µ3URPLVH�\ RX�ZRQ¶W�JHW�PDG"¶
µ,�SURPLVH�,�ZRQ¶W�¶�VKH�VD\ V�
µ,�ZDV�EHKLQG�\ RX�DW�0 F' RQDOG¶V�¶

( 0 ( 5* ( 1 &<�: ( $7+ ( 5�%8 / / ( 7,1

7KLV�LV�IURP �D�FRXQW\ �HP HUJHQF\ �P DQDJHU�RXW�LQ�WKH
ZHVWHUQ�SDUW�RI�WKH�8 SSHU�3HQLQVXOD�RI�0 LFKLJDQ�DIWHU
D�VHYHUH�VQRZ�VWRUP �

8 S� KHUH� LQ� WKH� 1 RUWKHUQ� SDUW� RI� 0 LFKLJDQ� ZH� MXVW
UHFRYHUHG� IURP� D� +LVWRULF� HYHQW� �� PD\ � ,� HYHQ� VD\ � D
³: HDWKHU�( YHQW�RI�%LEOLFDO�3URSRUWLRQV́ ���ZLWK�DQ�KLVWRULF
EOL] ] DUG�RI�XS�WR�� � � �LQFKHV�RI�VQRZ�DQG�ZLQGV�WR�� � �PSK
WKDW� EURNH� WUHHV� LQ� KDOI�� NQRFNHG� GRZQ� XWLOLW\ � SROHV�
VWUDQGHG� KXQGUHGV� RI� PRWRULVWV� LQ� OHWKDO� VQRZ� EDQNV�
FORVHG�$ / / �URDGV��LVRODWHG�VFRUHV�RI�FRPPXQLWLHV�DQG�FXW
SRZHU�WR�WHQV�RI�WKRXVDQGV��

) < ,����2 EDPD�GLG�QRW�FRPH���) ( 0 $
GLG�QRWKLQJ��
1 R�RQH�KRZOHG�IRU�WKH�JRYHUQPHQW�
1 R�RQH�EODPHG�WKH�JRYHUQPHQW���1 R
RQH� HYHQ� XWWHUHG� DQ� H[ SOHWLYH� RQ
79 ��
1 HLWKHU� -HVVH� -DFNVRQ� QRU� $ O
6KDUSWRQ�YLVLWHG��
2 XU�0 D\ RUV�DQG�RXU�* RYHUQRU�GLG
QRW�EODPH�2 EDPD�RU�DQ\ RQH�HOVH��
&1 1 ��$ %&��&%6��) 2 ; ��RU�1 %&�GLG�QRW�YLVLW���RU�HYHQ
UHSRUW�RQ�WKLV�&DWHJRU\ �� �VQRZ�VWRUP��
1 RERG\ �GHPDQGHG�� � �� � � �GHELW�FDUGV���1 R�RQH�DVNHG�IRU
D�) ( 0 $ �WUDLOHU�KRXVH���1 R�RQH�ORRWHG���1 RERG\ ���,�PHDQ
QRERG\ � GHPDQGHG� RU� H[ SHFWHG� WKH� JRYHUQPHQW� GR
VRPHWKLQJ��
1 R�/ DUU\ � . LQJ��1 R�%LOO�2 ¶5HLOO\ ��1 R�2 SUDK��1 R�&KULV
0 DWKHZV�DQG�1 R�* HUDOGR�5LYHUD���1 R�%DUEUD�6WUHLVDQG�
1 R�%UDG�3LWW��1 R�+ROO\ ZRRG�W\ SHV�WR�EH�IRXQG��

: H�MXVW�PHOWHG�WKH�VQRZ�IRU�ZDWHU���6HQW�RXW�FDUDYDQV
RI� 68 9 V� WR� SOXFN� SHRSOH� RXW� RI� VQRZ�HQJXOIHG� FDUV�
7UXFN�GULYHUV�SXOOHG�SHRSOH�RXW�RI�VQRZ�EDQNV�DQG�GLGQ¶W
DVN�IRU�D�SHQQ\ ��

/ RFDO�UHVWDXUDQWV�PDGH�IRRG��DQG�WKH�SROLFH�DQG�ILUH
GHSDUWPHQWV� GHOLYHUHG� LW� WR� WKH� VQRZERXQG� IDPLOLHV�
) DPLOLHV�WRRN�LQ�VWUDQGHG�SHRSOH���WRWDO�VWUDQJHUV�� � : H
ILUHG� XS� ZRRG� VWRYHV�� EURNH� RXW� FRDO� RLO� ODQWHUQV� RU
&ROHPDQ� ODQWHUQV�� � : H� SXW� RQ� H[ WUD� OD\ HUV� RI� FORWKHV
EHFDXVH�XS�KHUH�LW¶V�³ : RUN�RU�' LH�´ �

( YHQ�WKRXJK�D�&DWHJRU\ �� �EOL] ] DUG�RI�WKLV�VFDOH�LV�QRW
XVXDO��ZH�NQRZ�LW�FDQ�KDSSHQ�DQG�KRZ�WR�GHDO�ZLWK�LW
RXUVHOYHV��

0 D\ EH�62 0 ( �SHRSOH�QHHG�WR�JHW�WKH�PHVVDJH�
7KH�ZRUOG�GRHV�QRW�RZH�\ RX�D�OLYLQJ�





0 ( ( 7�7+ ( �0 ( 0 %( 5 6�2 ) �7$0 3$ �,1 7( 5 %$<�5 2 7$5 <

q �3DXO�+DUULV�) HOORZ����L �3DVW�3UHVLGHQW����s �%HTXHVW�6RFLHW\ ����� �%HQHIDFWRU����� �6XVWDLQLQJ�3+ )
Z �3DXO�+DUULV�6RFLHW\ ����3 ' * �� �3DVW�' LVWULFW�* RYHUQRU

6KHUU\ �3HUUL�$Q] DORQH��q ����
&ODVV����,QVXUDQFH�%URNHU
6SRXVH���/ DUU\
6KHUU\ # VXP P LWJURXSEHQHILWV�FRP ����� � � � � � � �

5 \ DQ�$\ UHV��
&ODVV����&RP P HUFLDO�%DQNHU
6SRXVH���$P \
5 D\ UHV# ED\ �FLWLHV�EDQN�FRP ����� � � � � � � �

7RP �%DNHU
&ODVV����5 HWLUHP HQW�3ODQQLQJ
WKRP DV�EDNHU# XEV�FRP ������ � � � � � � �

6DUD�%HFN���q
&ODVV����,QIRUP DWLRQ�0 DQDJHP HQW��
6DUDP E� � � � # \ DKRR�FRP ������ � � � � � � � �[ �� � �

' DYLG�%HHGH��q
&ODVV����0 RUWJDJH�%DQNHU
6SRXVH��,QJULG�
GDYLG# VKDOORZSRLQWFKDUWHUV�FRP ���� � � � � � � �

7RP �%HQQHWW�
&ODVV����( QYLURQP HQWDO�( QJLQHHULQJ
6SRXVH���&ODUH
WEHQQHWW�EHHV# YHUL] RQ�QHW����� � � � � � � �

5 LFN�%RUJVWURP ��q L s � � Z3' * �
&ODVV����6DOHV�0 DUNHWLQJ
6SRXVH���3DWWL���
ULFNERUJVWURP # KRWP DLO�FRP ����� � � � � � � �

5 LFK�%RVDDHQ
&ODVV����+RVSLWDOLW\
6SRXVH���$QJHOD
UERVDDHQ# LQWHUFRQWDP SD�FRP ����� � � � � � � �

%ULDQ�%XUHN��q ��
&ODVV����7D[ �$FFRXQWDQW
6SRXVH���/ LQGD���
EULDQE# EENP �FRP ����� � � � � � � �

6WHYH�&RRSHU��q L � ������������
&ODVV����,QYHVWP HQW�$GYLVRU
6SRXVH���6X] DQQH���
VFRRSHU# ED\ FDSLWDO�FRP ����� � � � � � � �

- LP �&UHZV��q L
&ODVV����5 HDO�( VWDWH�0 JP W��� �&RP P ���
6SRXVH���0 ROO\ ���
MFUHZV# WDP SDED\ �UU�FRP ����� � � � � � � � �

- LP �' DQLHO��q ���
&ODVV����$XGLW�0 DQDJHU
6SRXVH���$OLFH���
MGFSD� # JP DLO�FRP ������ � � � � � � � � � � �

2 OLYLHU�' H�0 HXOGHU��q �
&ODVV����7HFKQRORJ\ �&RQVXOWDQW
6SRXVH���$OOLVRQ���
ROLYLHU# LQYLWDWLRQFRQVXOWDQWV�FRP ����� � � � � � � �

%RE�* RRGZLQ��q
&ODVV����5 HOLJLRQ���&DWKROLF���
UJGZQ# OLYH�FRP ������ � � � � � � �

- DP HV�+ ��* UDQW��q ���
&ODVV����&RP P XQLW\ �%DQNLQJ
6SRXVH����5 DVD
MJUDQW# JXOIVKRUHEDQN�FRP ����� � � � � � � �

7HG�+DP LOWRQ��q
&ODVV����&RP P HUFLDO�/ LWLJDWRU
6SRXVH���6DUDK
WMK# ZKK�ODZ�FRP ����� � � � � � � � �[ �� �

+XJK�+DUOHVV��q L � � ��
&ODVV����,QVXUDQFH���,QGHSHQG��$JHQW�
6SRXVH���&RUD���
KYKDUOHVV# DRO�FRP ������ � � � � � � �

5 DLQHU�+DUWHQHFN��q
&ODVV����3RZHU�( QJLQHHULQJ
6SRXVH���+HDWKHU���
UDLQHUKDUWHQHFN# LLE�ZV����� � � � � � � � � � � �

%RE�+DWWRQ��q L
&ODVV����5 HDO�( VWDWH���&RP P HUFLDO�
6SRXVH���%HWW\ ���
SUXKDWWRQ# \ DKRR�FRP ����� � � � � � � �

- D\ �+LQHV��q � ���
&ODVV����+LVWRULDQ
6SRXVH���1 RULNR���
MKLQHV� � # WDP SDED\ �UU�FRP ����� � � � � � � �

' DYLG�: ��- RQHV��q L �
&ODVV����,QYHVWP HQW�( [ HFXWLYH
6SRXVH���7KHUHVD���
GZMRQHV� # YHUL] RQ�QHW����� � � � � � � �

$OOHQ�. HHWFK���q �����
&ODVV����,QVWLWXWLRQDO�( GXFDWLRQ
6SRXVH���- DQLFH���
DNHHWFK# EHUVLQ�FRP ����� � � � � � � �

5 REHUW�7��³5 RÉ �. UDHP HU��
&ODVV����3URSHUW\ �5 HVHDUFK
6SRXVH���' HEUD���
FRQWDFW# LJEDVVRFLDWHV�FRP ����� � � � � � � �

- XOLH�. UDXV
&ODVV����8 QLYHUVLW\ �' HYHORSP HQW
MNUDXV# XW�HGX����� � � � � � � �

- ��0 LFKDHO�. UL]
&ODVV���&RP P ��3URS��	 �&DVXDOW\ �,QVXUDQFH
6SRXVH���$QVOH\
0 . 5 ,=# %%7DP SD�FRP ����� � � � � � � �

%RE�. UXHJHU��q L �
&ODVV����&RQWUDFWRU���' HVLJQ�%XLOG
6SRXVH���&LQG\ ��
ENUXHJHU# EUHQQDQLQYHVWP HQWJURXS�FRP �
� � � � � � � �



/ RXLV�³%XVWHÚ�/ HYLQ
&ODVV����6SHFLDO�1 HHGV�5 HDOWRU
6SRXVH��' HH
EXVWHUOHYLQ# JP DLO�FRP ������ � � � � � � �

&KDUOHV�: ��³&KXFŃ �/ RZH��q
&ODVV����/ LIH�,QVXUDQFH
/ RZHLQV# WDP SDED\ �UU�FRP ����� � � � � � � � � � � �

%LOO�0 XUUD\ ��q
&ODVV����' HQWLVWU\ �� �* HQHUDO�3UDFWLFH
6SRXVH���/ RXLVH�
GRFZLOO\ GGV# DRO�FRP ������ � � � � � � �

0 DUJDUHW�5 RVHW��q L � ��
&ODVV����&HUWLILHG�) LQDQFLDO�3ODQQHU
6SRXVH���' DYLG���
P DUJDUHW�URVHW# UD\ P RQGMDP HV�FRP ������ � � � � � � �

&OD\ �5 XQQHOV
&ODVV���5 HODWLRQVKLS�%DQNHU
6SRXVH���- HVVLFD
&UXQQHOV# IFEIO�FRP ������ � � � � � � �

( QVOLH�6FKLOE��q
&ODVV����5 HDO�( VWDWH�,QYHVW��� �5 HWLUHG�
6SRXVH���3HJJ\
SHJHLV# YHUL] RQ�QHW������ � � � � � � �

6WHSKHQ�6KLQH��q
&ODVV����0 HQ¶V�&ORWKLQJ���5 HWDLO
6SRXVH���6XVDQ���
VVKLQH� � � � # DRO�FRP ������ � � � � � � �

' RXJ�6P DXV��q
&ODVV����2 IILFH�) XUQLWXUH
6SRXVH���/ LVD���
GVP DXV# FGVWDP SD�FRP ������ � � � � � � �

- DQD�6Q\ GHU��q �
&ODVV����%DQNLQJ
6SRXVH���- RKQ�/ LYLQJVWRQ�
MVQ\ GHU# SODWLQXP EDQN�FRP ������ � � � � � � �

- D\ �7RELQ��q
&ODVV����%OLQGQHVV�3UHYHQWLRQ�
MWRELQ# SUHYHQWEOLQGQHVVIO�RUJ����� � � � � � � �

%DUW�9DOGHV
&ODVV����&LYLO�/ LWLJDWLRQ
6SRXVH��+HLGL
%UY� � # GENVP Q�FRP ������ � � � � � � �

) UHG�: DOOUDSS��q �
&ODVV����7HOHSKRQH�( TXLSP HQW
6SRXVH��$QD���
ZDOOUDSS� # YHUL] RQ�QHW������ � � � � � � �

/ DXUD�: HEE
&ODVV����,QVXUDQFH
/ ZHEE# : HEE,QVXUDQFH* URXS�FRP ����� � � � � � � �

- DP HV�$��: HVVP DQ��q L �
&ODVV����&3$
6SRXVH���( ODLQH�
MDZHVV# DRO�FRP ������ � � � � � � �

+DQN�: LOOLDP V��q
&ODVV����,QVXUDQFH���,QGXVWULDO��
6SRXVH���/ LQQHD���
KJZP V� # DRO�FRP �������� � � � � � � �

: DOWHU�: RROI��q L � � �
&ODVV����9HWHULQDULDQ
6SRXVH���/ LQGD�) ULHV�: RROI��
SHWVIO\ # DRO�FRP ������ � � � � � � � �[ �� � �
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6X] DQQH�&RRSHU��q ���
&ODVV����%XOOHWLQ�( GLWRU
6SRXVH���6WHYH���
VX] DQQH# WEUSF�RUJ�������� � � � � � � �

' DOH�/ HVWHU��q ������
&ODVV����&LYLO�( QJLQHHULQJ
ZGO� � � � # \ DKRR�FRP �������� � � � � � � �

����� 5HYLVHG�� �� � �� �


