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July 24 Ellen Schuster, Understanding Your Individual
Communication Style

July 31 TBA
August  7 Holly  Greening,  Tampa  Bay  Estuary  Program,  and Debra

Faulk,  One  Bay  - Developm ent  of  a Regi onal  Vi si on  for
the Tampa Bay Region through the Year 2050

Aug.  14  Jack  Cole,  LEAP  (Law  Enforcement Against Prohibition)
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& S�TPU 3 VXWRY[Z%\]WN^`_

7HG�+ DP LOWRQ
2 IILFH�� � � � � � � � � � � � �[ �� �

WMK# Z KKIO�ODZ �FRP

( a�W�b�T�_GZ�cdW 6 W�bXVXW[_Ge=V�f

%DUEDUD�+ ROP HV
� � � � � � � � � � � � �� g �) D[ �� � � � � � � � � � � �

&HOO�� � � � � � � � � � � �
EKROP HV# XW�HGX

3 VXWRY[Z%\]WN^`_ � 5 hd_Ge=V�f , ^`_�W�V�^]e�_GZ%h`^]ePS

' ��. ��/ HH

' Z�Yi_�V�Z%b�_ * hdcdW�V�^jh]V

%HY�+ XQW

2 k k�Z%bXW�V2Y � � � � � � � � � �

7HG�+ DP LOWRQ� � � � � � � � � � � � � � � � � � � � � � �3UHVLGHQW
) UHG�: DOOUDSS � � � � � � � � � � � � � � � � �3UHVLGHQW�( OHFW
6WHSKHQ�6KLQH� � � � � � � � � � � � � �3UHVLGHQW�1 RP LQHH
%RE�. UXHJHU� � � � � � � � � � � � � � � � � �9 3�	 �&OXE�&KDLU
-LP �: HVVP DQ� � � � � � � � � � � � � � � � � � �9 LFH�3UHVLGHQW
/ LVD�' XQQ� � � � � � � � � � � � � � � � � � � � � �&OXE�6HFUHWDU\
-LP �' DQLHO� � � � � � � � � � � � � � � � � � � � � � � � � 7UHDVXUHU
( QVOLH�6FKLOE� � � � � � � � � � � � � � � � �6HUJHDQW�DW�$ UP V

' Z%VXW�b�_�h]V2Y

7HUP ��� � � � � � � � � �������7HUP ��� � � � �� �� � � �
�����������5DLQHU�+ DUWHQHFN�����������=DFK�' DYLV
������6KHUU\ �3HUUL�$ Q] DORQH������' RXJ�6P DXV
������������5HQH�5RGULJXH] ��������������-D\ �7RELQ
���������������������������������������������������: DOWHU�: RROI

5RWDU\ �) RXQGDWLRQ�&KDLU���3' * �5LFN�%RUJVWURP

7DP SD�,QWHUED\ �5 RWDU\
3�2 ��%R[ �� � � � � �

7DP SD��) / �� � � � � � � � � �
3KRQH�� � � � � � � � � � � �

) D[ �� � � � � � � � � � � �
Z Z Z �,QWHUED\ 5RWDU\ �RUJ

%XOOHWLQ�( GLWRU���6X] DQQH�&RRSHU

7DP SD
,QWHUED\

5RWDU\
&OXE

����������������������&KDUWHUHG�LQ�� � � �



5 HSRUW�RI �WKH�0 HHWLQJ�RI �WKH�7DP SD�,QWHUED\ �5 RWDU\ �&OXE��-XO\ �� � ��� � � �
E\ �-D\ �+ LQHV

�

$ �QHZ �EURRP �P D\ �VZ HHS�FOHDQ��EXW�WKH�ROG�EURRP �Z DV
EDFN�WKLV�Z HHN��DV�RXU�QHZ �SUHVLGHQW�Z DV�QRZ KHUH�WR�EH
IRXQG���6HDUFK�SDUWLHV�Z HUH�VHQW�RXW�DOO�DFURVV�WKH�ODQG�
+ DEHXV�FRUSXV�KDV�EHHQ�VXVSHQGHG��DQG�WKH�) %,�KDV�EHHQ
Z DWFKLQJ�DOO�IOLJKWV�WR�WKH�+ DP SWRQV��

0 HDQZ KLOH��) DWKHU�%RE�Z D[ HG�DVWURQDXWLFDO�DQG�WROG
XV�D�VWRU\ �IURP �WKH�9 HU\ �1 HZ �7HVWDP HQW�%RRN�RI�1 DVD��

´ $ �WHVW�IRU�DVWURQDXW�FDQGLGDWHV�LQFOXGHG�JLYLQJ
� � �DQVZ HUV�WR�WKH�TXHVWLRQ���¶: KR�DUH�\ RX"·

´ -RKQ�* OHQQ�VD\ V��¶7KH�ILUVW�IHZ �DQVZ HUV
Z HUH�HDV\ ��,·P �D�P DQ���,·P �D�SLORW���,·P �DQ
$ P HULFDQ���7KHQ�LW�JRW�KDUGHU�·

´ * OHQQ·V�REVHUYDWLRQ�WRXFKHV�RQ�DQ
LP SRUWDQW�SRLQW���: H�FDQ�NQRZ �D�ORW
DERXW� RXUVHOYHV�� EXW� QRW� NQRZ
RXUVHOYHV���,W·V�WKH�VDP H�Z LWK�NQRZ LQJ
* RG���: H�FDQ�NQRZ �D�ORW�DERXW�* RG��EXW�QRW
NQRZ�* RG�

´ . QRZ LQJ�DERXW�* RG�LV�DQ�DFWLYLW\ �RI�WKH�KHDG�
. QRZLQJ� * RG�LV�DQ�DFWLYLW\ �RI�WKH�KHDUW�� . QRZ LQJ
* RG�LV�QRW�VR�P XFK�D�TXHVWLRQ�RI�RSHQLQJ�D�ERRN�DQG
UHDGLQJ� DERXW� * RG�� EXW� RI� RSHQLQJ� WKH� KHDUW� DQG
ORYLQJ�* RG���' R�\ RX�NQRZ�* RG"��
$ P HQ�µ

: LWK�+ DP LOWRQ�$ : 2 / �LQ�WKH�+ DP SWRQV��%RVV�%RE�FDP H
EDFN�Z LWK�D�YHQJHDQFH���́ ,·P �EDDDFN�µ�KH�FULHG�DV�Z H�UDQ
IRU� FRYHU�� � 1 HYHUWKHOHVV�� + DSS\ � ' ROODUV� IORZ HG� LQ
DEXQGDQFH�

%RE� + DWWRQ� Z DV� KDSS\ � DERXW� KLV� DWWHQGDQFH� DW
&KXFN·V�HQRUP RXV�EDUEHTXH�ODVW�6XQGD\ ��HVSHFLDOO\ �DV�KH
P D\ �KDYH�EHHQ�WKH�RQO\ �RQH�Z KR�UHP HP EHUHG�WR�SLFN�XS
WKH�VKHHW�RI�GLUHFWLRQV���+ H�DOVR�WROG�XV�DERXW�KLV�KHDUW
VXUJHU\ �DQG�WKH�YDOXH�RI�ERWK�VWUHVV�WHVWV�DQG�VWHQWV�

6DUD� Z DV� KDSS\ � DERXW� KHU� ELUWKGD\ �� EXW� UHWLFHQW
DERXW� Z KLFK� RQH� LW� DFWXDOO\ � Z DV�� � -LP � ' DQLHO� DOVR
P HQWLRQHG�KLV�ELUWKGD\ ��EXW�Z RXOG�RQO\ �VD\ �WKDW�KH�Z DV
\ RXQJHU�WKDQ�-RKQ�0 F&DLQ�

6WHYH�WULHG�WR�UHYLYH�WKH�´ &RRSHU�5HSRUWµ�RI� \ RUH�
Z LWK�VLP LODU�UHVXOWV�

0 DUJDUHW�Z DV�DOVR�EDFN���6KH�WROG�XV�WKDW�KHU�WKUHH�
P RQWK�VRQ�Z DV�GRLQJ�VR�Z HOO�WKDW�VKH�DFWXDOO\ �JRW�VL[
KRXUV�RI�VOHHS�WKH�QLJKW�EHIRUH�

) UHG�VSRUWHG�D�UHG�EDGJH�RI�FRXUDJH�RQ�KLV�IRUHKHDG�
WKH�UHVXOW�RI�ORVLQJ�DQ�DUJXP HQW�Z LWK�D�EDWKURRP �WRZ HO
EDU�

' RXJ�FHOHEUDWHG�KLV�� � l�m �DQQLYHUVDU\ ��Z KLOH�2 OLYLHU
KDG�XV�FURVVLQJ�RXU�ILQJHUV�DW�KLV�SRVVLEOH�VHOHFWLRQ�DV�WKH
VP DOO�EXVLQHVVP DQ�RI�WKH�\ HDU�

) UHG�LQWURGXFHG�RXU�VSHDNHU��-LP �) UH\ YRJHO���-LP �LV
3UHVLGHQW� DQG� &( 2 � RI� 0 DF' RQDOG� 7UDLQLQJ� &HQWHU�
Z KRVH�P RWWR�LV�́ ( P SRZ HULQJ�3HRSOH�: LWK�' LVDELOLWLHV�µ

7KH�FHQWHU�LV�ORFDWHG�RQ�IDU�: HVW�&\ SUHVV�6WUHHW��LQ
WKH�OLJKW�LQGXVWULDO�WZ LOLJKW�] RQH�QHDU�5HR�6WUHHW���) RU
D�ORQJ�WLP H��0 F' RQDOG·V��RI�WKH�%LJ�0 DF��DOVR�UDQ�D
WUDLQLQJ�FHQWHU�LQ�WKH�VDP H�DUHD��OHDGLQJ�WR�HQGOHVV
FRQIXVLRQ�EDVHG�RQ�WKHLU�EHWWHU�QDP H�UHFRJQLWLRQ��

-LP �EHJDQ�E\ �WHOOLQJ�XV�DERXW�DQ�LQGLYLGXDO�Z KR
KDG�UHFHQWO\ �FRP H�WR�WKH�FHQWHU�IRU�KHOS��' LDJQRVHG
Z LWK� DXWLVP �� KH� Z DV� LQLWLDOO\ � GHHP HG� LQFDSDEOH� RI
P XFK� LQWHOOHFWXDO� DFWLYLW\ �� 0 RUHRYHU�� KH� UDQGRP O\
UDP SDJHG� WKURXJK� WKH� FHQWHU�� YLVLWLQJ� RIILFHV� DQG
VWHDOLQJ�P DJD] LQHV��� ,W�WXUQHG�RXW��KRZ HYHU��WKDW�KH
RQO\ �VWROH�P DJD] LQHV�RQ�FRP SXWHUV�DQG�DUW���: LWKLQ�D
IHZ �P RQWKV��KH�Z DV�GLVFRYHUHG�WR�EH�D�FRP SXWHU�LGLRW
VDYDQW��WKLQN�RI�' XVWLQ�+ RIIP DQ�LQ�́ 5DLQ�0 DQµ�MRLQLQJ
WKH� * HHN� 6TXDG�� DQG� DQ� XQGLVFRYHUHG� DUWLVW�� � 7KLV
VWRU\ �HQFDSVXODWHV��LQ�P LFURFRVP ��WKH�VXFFHVV�RI�WKH
0 DF' RQDOG�WUDLQLQJ�SURJUDP �

: KHUHDV� RQO\ � D� IHZ � \ HDUV� DJR� SHRSOH� Z LWK
GLVDELOLWLHV�Z HUH�VKXW�DZ D\ �LQ�VWDWH�LQVWLWXWLRQV��QRZ
P DQ\ � RI� WKHP � FDQ� HYHQWXDOO\ � EH� EURXJKW� LQWR
P DLQVWUHDP � VRFLHW\ �� � 7KLV� KDV� EHHQ� DFFRP SOLVKHG
JUDGXDOO\ ��Z LWK�WKH�Z DUHKRXVLQJ�LQVWLWXWLRQV�JLYLQJ
Z D\ �WR�VKHOWHUHG�KRP HV��WKHQ�WR�FRP P XQLW\ �OLYLQJ�
: LWK�WUDLQLQJ�IRU�MREV�DQG�HYHQ�FDUHHUV��WKH\ �FDQ�EH
SXVKHG�RXW�RI�WKH�QHVW�DQG�OHDG�D�QRUP DO�OLIH�� �7KH
0 DF' RQDOG�7UDLQLQJ�&HQWHU�Z DV�RQH�RI�WKH�ILUVW�VXFK
RUJDQL] DWLRQV� WR� JHW� ULG� RI� JURXS� KRP HV� IRU� WKH
GLVDEOHG�DQG��Z LWK�WKH�DVVLVWDQFH
RI�VXSSRUWHG�OLYLQJ�FRDFKHV�DQG�LQ�
KRP H�VXSSRUW�FRP SDQLRQV��SODFH
WKHP �LQ�WKH�FRP P XQLW\ �

2 QH� RI� 0 DF' RQDOG·V� P RVW
VXFFHVVIXO�SURMHFWV�WR�GDWH�KDV�EHHQ
WKH�6XQ�3DVV�FRQWUDFW�Z LWK�WKH�VWDWH
RI�) ORULGD�� �7KH�FHQWHU�KDV�VHW�XS
VHYHUDO�DVVHP EO\ �OLQHV�WR�SDFNDJH
DQG� GLVWULEXWH� KXQGUHGV� RI
WKRXVDQGV�RI�SDVVHV���7KLV�SURMHFW
DORQH� SURYLGHV� P RUH� WKDQ� � � �
GLVDEOHG�SHRSOH�Z LWK�IXOO�WLP H�HP SOR\ P HQW��

: KLOH�-LP �GLG�QRW�KDYH�WLP H�WR�WDON�DERXW�WKHP �
RWKHU�VXFFHVVIXO�SURMHFWV�UHYROYH�DURXQG�FUHDWLQJ�DUW
DQG�EXLOGLQJ�D�QHZ �QDWXUH�SDUN��

%RE�+ DWWRQ�FRQFOXGHG�WKH�TXHVWLRQ�DQG�DQVZ HU
VHVVLRQ� E\ � DWWHVWLQJ� WR� WKH� JRRG� Z RUN� GRQH� E\ � WKH
FHQWHU�LQ�KHOSLQJ�P HP EHUV�RI�KLV�RZ Q�IDP LO\ �

7KHUH� Z DV� QR� ILIW\ �ILIW\ � WKLV� Z HHN�� � ' HOLEHUDWH
GHIDOFDWLRQ�LV�VXVSHFWHG��Z KLFK�SUREDEO\ �DFFRXQWV�IRU
RXU�SUHVLGHQW·V�DEVHQFH���+ RZ HYHU��GXULQJ�WKH�VXP �
P HU��P RQWKV��) ORULGD�KDV�QR�H[ WUDGLWLRQ�WUHDW\ �Z LWK�WKH
+ DP SWRQV�� � 3HUKDSV� KH� Z LOO� EH� EDFN� Z LWK� WKH
6QRZ ELUGV� Z KR� ERRVW� RXU� FOXE·V� DWWHQGDQFH� LQ� WKH
Z LQWHU�
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$ WWHQGDQFH�DW�DQ\ �5RWDU\ �VSRQVRUHG�HYHQW�P D\
EH�FRXQWHG�DV�D�P DNH�XS��KRZ HYHU�\ RX�P XVW
LQIRUP �%DUEDUD�RI�VXFK�DWWHQGDQFH�VR�VKH�P D\
LQFOXGH�LW�LQ�RXU�P RQWKO\ �UHSRUW�WR�' LVWULFW�
������( [ DP SOHV�DUH��RWKHU�FOXE�P HHWLQJV��%RDUG
P HHWLQJV��RWKHU�&OXE�DQG�' LVWULFW�HYHQWV���� ��VR
JHW�LQYROYHG�

$ QQLYHUVDU\

Brian & Linda Burek
July 27 th  �

�

$ �3,1 �' 5 2 3
IURP�) DWKHU�%RE

: KHQ� LQ� ( QJODQG� DW� D� IDLUO\ � ODUJH� FRQIHUHQFH�� &ROLQ
3RZ HOO�Z DV�DVNHG�E\ �WKH�$ UFKELVKRS�RI�&DQWHUEXU\ �LI�RXU
SODQV�IRU�,UDT�Z HUH�MXVW�DQ�H[ DP SOH�RI�HP SLUH�EXLOGLQJ�E\
* HRUJH�%XVK��
�������+ H�DQVZ HUHG�E\ �VD\ LQJ��´ 2 YHU�WKH�\ HDUV��WKH�8 QLWHG
6WDWHV�KDV�VHQW�P DQ\ �RI�LWV�ILQH�\ RXQJ�P HQ�DQG�Z RP HQ
LQWR�JUHDW�SHULO�WR�ILJKW�IRU�IUHHGRP �EH\ RQG�RXU�ERUGHUV�
7KH�RQO\ �DP RXQW�RI�ODQG�Z H�KDYH�HYHU�DVNHG�IRU�LQ�UHWXUQ
LV�HQRXJK�WR�EXU\ �WKRVH�WKDW�GLG�QRW�UHWXUQ�µ
�������<RX�FRXOG�KDYH�KHDUG�D�SLQ�GURS��

$ �8 �6��1 DY\ �$ GP LUDO�Z DV�DWWHQGLQJ�D�QDYDO�FRQIHUHQFH
WKDW�LQFOXGHG�$ GP LUDOV�IURP �WKH�8 �6���( QJOLVK��&DQDGLDQ�
$ XVWUDOLDQ�DQG�) UHQFK�1 DYLHV���$ W�D�FRFNWDLO�UHFHSWLRQ��KH
IRXQG�KLP VHOI�VWDQGLQJ�Z LWK�D�ODUJH�JURXS�RI�2 IILFHUV
WKDW�LQFOXGHG�SHUVRQQHO� IURP �P RVW�RI�WKRVH�FRXQWULHV�
( YHU\ RQH�Z DV�FKDWWLQJ�DZ D\ �LQ�( QJOLVK�DV�WKH\ �VLSSHG
WKHLU�GULQNV�EXW�D�) UHQFK�DGP LUDO�VXGGHQO\ �FRP SODLQHG
WKDW�� ´ Z KHUHDV� ( XURSHDQV� OHDUQ� P DQ\ � ODQJXDJHV�
$ P HULFDQV�OHDUQ�RQO\ �( QJOLVK�µ��+ H�WKHQ�DVNHG��´ : K\ �LV
LW� WKDW� Z H� DOZ D\ V� KDYH� WR� VSHDN� ( QJOLVK� LQ� WKHVH
FRQIHUHQFHV� UDWKHU� WKDQ� VSHDNLQJ� ) UHQFK"µ� � : LWKRXW

KHVLWDWLQJ��WKH�$ P HULFDQ�$ GP LUDO�UHSOLHG�´ 0 D\ EH�LW·V
EHFDXVH�WKH�%ULWV��&DQDGLDQV��$ XVVLHV�DQG�$ P HULFDQV
DUUDQJHG�LW�VR�\ RX�Z RXOGQ·W�KDYH�WR�VSHDN�* HUP DQ�µ
������<RX�FRXOG�KDYH�KHDUG�D�SLQ�GURS�

$ �JURXS�RI�$ P HULFDQV��UHWLUHG�WHDFKHUV��UHFHQWO\ �Z HQW
WR� ) UDQFH� RQ� D� WRXU�� � 5REHUW� : KLWLQJ�� DQ� HOGHUO\
JHQWOHP DQ�RI�� � ��DUULYHG�LQ�3DULV�E\ �SODQH���$ W�) UHQFK
&XVWRP V��KH�WRRN�D�IHZ �P LQXWHV�WR�ORFDWH�KLV�SDVVSRUW
LQ� KLV� FDUU\ � RQ�� ´ <RX� KDYH� EHHQ� WR� ) UDQFH� EHIRUH�
P RQVLHXU"µ�WKH�FXVWRP V�RIILFHU�DVNHG�VDUFDVWLFDOO\ ���

0 U��: KLWLQJ�DGP LWWHG�WKDW�KH�KDG�EHHQ�WR�) UDQFH
SUHYLRXVO\ ���´ 7KHQ�\ RX�VKRXOG�NQRZ �HQRXJK�WR�KDYH
\ RXU�SDVVSRUW�UHDG\ �µ��7KH�$ P HULFDQ�VDLG��´ 7KH�ODVW
WLP H�,�Z DV�KHUH��,�GLGQ·W�KDYH�WR�VKRZ �LW�µ�

´ ,P SRVVLEOH�� � $ P HULFDQV� DOZ D\ V� KDYH� WR� VKRZ
\ RXU�SDVVSRUWV�RQ�DUULYDO�LQ�) UDQFH�µ��

7KH�$ P HULFDQ�VHQLRU�JDYH�WKH�) UHQFKP DQ�D�ORQJ
KDUG�ORRN���7KHQ�KH�TXLHWO\ �H[ SODLQHG��´ : HOO��Z KHQ�,
FDP H�DVKRUH�DW�2 P DKD�%HDFK�RQ�' � ' D\ �LQ�¶� � �WR�KHOS
OLEHUDWH�WKLV�FRXQWU\ ��,�FRXOGQ·W�ILQG�DQ\ �) UHQFKP HQ�WR
VKRZ �LW�WR�µ
��������<RX�FRXOG�KDYH�KHDUG�D�SLQ�GURS�

+ HDOWK�7LSV�IURP
3UHVHUYLRQ��,QF�

. ( ( 3,1 * �<2 8 ��´ ,1 �7+ ( �. 1 2 : µ
E\ �&LQG\ �$ ��. UXHJHU��0 3+

6XQVKLQH�LV�' �OHFWDEOH���

$ FFRUGLQJ� WR� D� QHZ � VWXG\
FRQGXFWHG� E\ � ' U�� ( GZ DUG
* LRYDQQXFFL� RI� WKH� + DUYDUG
6FKRRO�RI�3XEOLF�+ HDOWK��P HQ�Z LWK
ORZ HU�OHYHOV�RI�YLWDP LQ�' �DUH�WZ R
DQG�D�KDOI�WLP HV�DV�OLNHO\ �WR�VXIIHU�D
KHDUW� DWWDFN�� � * LRYDQQXFFL� VD\ V�� ´ 7KRVH
Z LWK�ORZ �YLWDP LQ�' ��RQ�WRS�RI�MXVW�EHLQJ�DW
KLJKHU� ULVN� IRU� KHDUW� DWWDFN� LQ� JHQHUDO�� Z HUH� DW
SDUWLFXODUO\ � KLJK� ULVN� WR� KDYH� D� IDWDO� KHDUW� DWWDFN�µ
' RHVQ·W�WKLV�P DNH�\ RX�Z DQW�WR�UXQ�RXWVLGH�ULJKW�QRZ
DQG�JHW�\ RXU�GRVH�RI�9 LWDP LQ�' " ��,W�VKRXOG�

) RU�RYHU�� � �\ HDUV�� ' U��( GZ DUG�* LRYDQQXFFL�KDV
VWXGLHG�KXQGUHGV�RI�WKRXVDQGV�RI�KHDOWK�SURIHVVLRQDOV
EHWZ HHQ�DJHV�� � �DQG�� � �Z KR·G�VXUYLYHG�D�KHDUW�DWWDFN�
: KDW�KH�IRXQG�Z DV�WKDW�WKH�P HQ�Z KR�FRQVLV�WHQWO\
KDG�ORZ �OHYHOV�RI�9 LWDP LQ�' �Z HUH�WKH�RQHV�P RVW�DW�ULVN
IRU�KHDUW�DLOP HQWV��

´ 3HUKDSV�KDYLQJ�WKHVH�FKURQLFDOO\ �ORZ �OHYHOV�RI
9 LWDP LQ�' �P D\ �EH�KDYLQJ�WKHVH�VXEWOH�SK\ VLRORJLFDO
FKDQJHV�LQ�D�ORW�RI�WLVVXHV�µ�' U��* LRYDQQXFFL�VDLG���+ H
DGGHG�WKDW�WKHUH�DUH�RWKHU�Z D\ V�9 LWDP LQ�' �FDQ�GHIHQG
DJDLQVW�KHDUW�GLVHDVHV���LW�P LJKW�ORZ HU�EORRG�SUHVVXUH�



UHJXODWH� LQIODP P DWLRQ�� DQG� RU� UHGXFH� UHVSLUDWRU\
LQIHFWLRQV�LQ�Z LQWHU��

7KLV�VWXG\ �LV�DQRWKHU�RQH�WR�DGG�WR�WKH�KXQGUHGV�RI
VWXGLHV�WKDW�KDYH�EHHQ�FRQGXFWHG�RYHU�WKH�SDVW�VHYHUDO
\ HDUV� UHSRUWLQJ� WKH� EHQHILWV� RI� 9 LWDP LQ� ' � �� NQRZ Q� DV
FKROHFDOFLIHURO���9 LWDP LQ�' � �DOVR�LP SURYHV�ERQH�KHDOWK�
GHFUHDVHV�ULVN�WR�P XOWLSOH�VFOHURVLV��GHFUHDVHV�ULVN�WR�DOO
FDQFHUV��DQG�KHOSV�WUHDW�VWHURLG�UHVLVWDQW�DVWKP D��WR�QDP H
D�IHZ ���

,I�\ RX�DUH�QRW�JHWWLQJ�DW�OHDVW�� � � � � �P LQXWHV�RI�GLUHFW
VXQVKLQH� �Z LWKRXW� VXQVFUHHQ�� GDLO\ �� EH� VXUH� WR� WDNH� D
JRRG� P XOWLYLWDP LQ� WKDW� FRQWDLQV� � �� � � � � � � �� � � � ,8 � RI
9 LWDP LQ�' � �GDLO\ ���0 XOWLYLWDP LQV�XVXDOO\ �FDUU\ �D�P XFK
Z HDNHU�YDULDQW�NQRZ Q�DV�' � ��DQG�DW�D�ORZ HU�GRVDJH�VR�EH
VXUH� WR� UHDG� \ RXU� ODEHOV� DQG� ORRN� IRU� YLWDP LQV� WKDW
FRQWDLQ� ' � � RU� SXUFKDVH� D� VWDQG�DORQH� ' � � YLWDP LQ� WR
FRP SOHP HQW�\ RXU�P XOWL�

0 RWKHU�1 DWXUH�UXOHV�DJDLQ�
. HHSLQJ�\ RX�´ LQ�WKH�NQRZ µ«

7KLV�LV�5 RWDU\
5 RWDU\ �&OXE�) LJKWV�' LDEHWHV

0 HP EHUV�RI�WKH�5RWDU\ �&OXE�RI�7RUWROD�ORVW�P RUH�WKDQ�� � �
SRXQGV�� DQG� WKH� %ULWLVK� 9 LUJLQ� ,VODQGV� ' LDEHWHV
$ VVRFLDWLRQ�JDLQHG�� � � �� � � �DW�WKH�FRQFOXVLRQ�RI�WKH�&OXE·V
� WK�DQQXDO�/ RVH�WR�: LQ�IXQGUDLVLQJ�SURMHFW�HDUOLHU�WKLV
P RQWK�� � 7KH� IXQGV� Z LOO� DLG� WKH� $ VVRFLDWLRQ·V� RQJRLQJ
HGXFDWLRQ��VFUHHQLQJ�DQG�VXSSRUW�SURJUDP V�

7RUWROD� &OXE� SUHVLGHQW
3HUF\ � 5KRGHQ� VDLG�� ´ * RRG
KHDOWK� LV� D� EDVLF� QHHG�� DQG
WKLV�LV�Z K\ �LP SURYLQJ�KHDOWK
DURXQG� WKH� Z RUOG� LV� RQH� RI
5RWDU\ ·V�IXQGDP HQWDO�JRDOV�
+ HUH� LQ� WKH� %9 ,� GLDEHWHV� LV

RQH�RI�WKH�P RVW�VHULRXV�KHDOWK�LVVXHV�WKDW�Z H�IDFH��DQG�VR
Z H·OO�GR�RXU�SDUW�WR�KHOS�ILJKW�WKLV�FKURQLF�GLVHDVH�µ

7KH� GRQDWHG� IXQGV� Z LOO� VXSSRUW� VHYHUDO� RI� WKH
' LDEHWHV� $ VVRFLDWLRQ·V� RQJRLQJ� LQLWLDWLYHV�� VXSSRUW� WR
SHRSOH�Z KR�KDYH�GLDEHWHV��LQIRUP DWLRQ�DQG�VFUHHQLQJ�WR
HQFRXUDJH�HDUO\ �GLDJQRVLV��VLQFH�WKLV�KHOSV�WR�DUUHVW�WKH
SURJUHVVLRQ�RI�WKH�GLVHDVH�DQG�NHHS�SHRSOH�KHDOWKLHU���

,Q�WKH� / RVH�WR�: LQ�SURMHFW�� � � �5RWDULDQV�DJUHHG�WR
ORVH� Z HLJKW� RYHU� D� WKUHH�P RQWK� SHULRG� DQG� WR� VHHN
VSRQVRUV� IRU� HDFK� SRXQG� ORVW�� � 5RWDULDQV� Z HLJKHG� LQ
UHJXODUO\ �LQ�RUGHU�WR�GRFXP HQW�WKHLU�Z HLJKW�ORVV���$ W�WKH
ILQDO� Z HLJK�LQ� ODVW� 1 RYHP EHU�� P RUH� WKDQ� � � � � SRXQGV
Z HUH� ORVW� LQ� WRWDO�� � 3DUWLFLSDQWV� UDLVHG� � � �� � � � WKURXJK
VSRQVRUVKLSV�DQG�WKH�&OXE�P DWFKHG�LW��EULQJLQJ�WR�WRWDO
UDLVHG�WR�� � � �� � � �

7KH�LQFUHDVH�LQ�GLDEHWHV�DQG�RWKHU�FKURQLF�GLVHDVHV
LV�RQH�RI�WKH�%9 ,·V�P RVW�VHULRXV�KHDOWK�LVVXHV���,Q�� � � � ��WKH
%9 ,�0 LQLVWU\ �RI�+ HDOWK�UHSRUWHG�WKDW�� � �SHUVRQV�Z HUH�RQ
GLDO\ VLV��DQ�LQFUHDVH�RI�� � � � �RYHU�� � � � �

) ( ( ' �7+ ( �
) 2 8 1 ' $ 7,2 1 �3, * �
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5 RWDU\ �FOXE�ORJV�P LOHV��P RQH\ �
RQ�IXQGUDLVLQJ�ELNH�WRXU

1 RUWKZ HVWHUQ� 2 KLR� 5RWDU\ � &OXE
P HP EHUV�EUHH] HG�LQWR�1 RUWK�/ DNH�3DUN
RQ�ELF\ FOHV�) ULGD\ ��RQ�QHDUO\ �WKH�ODVW
OHJ� RI� D� � � � �P LOH� WULS� Z KLFK� KDV
EHFRP H� DQ� DQQXDO� HYHQW�� � ' HVSLWH
VZ HOWHULQJ� WHP SHUDWXUHV�� WKH\ � Z HUH� LQ
JRRG�VSLULWV���,Q�WKH�VL[ WK�GD\ �RI�D�Z HHN�
ORQJ� ELNH� WRXU�� � � � SDUWLFLSDQWV� KDYH
DOUHDG\ �UDLVHG�� � � �� � � �WRZ DUG�WKHLU�JRDO
IRU�0 ( 6$ ���0 HGLFDO�( TXLSP HQW�DQG�6XSSOLHV
$ EURDG��

) RXU�P HP EHUV�Z HUH�DOUHDG\ �F\ FOLVWV�Z KHQ�WKH\
VDZ �WKDW�WKH�LQWHUQDWLRQDO�5RWDU\ �FRQYHQWLRQ�Z RXOG�EH
LQ�&KLFDJR���7KDW�Z DV�FORVH�HQRXJK�WKDW�WKH\ �WKRXJKW
WKH\ �VKRXOG�ULGH�WKHUH���7KHQ�WKH�LGHD�DURVH�WKDW�WKH\
VKRXOG�UDLVH�P RQH\ �IURP �WKH�WULS�Z KLOH�WKH\ �Z HUH�DW�LW�

0 ( 6$ � LV� D� � � � \ HDU�ROG� QRQSURILW� SURMHFW� WKDW
LQYROYHV� FROOHFWLQJ� XVHG� P HGLFDO� DQG� GHQWDO
HTXLSP HQW��DQG�VWRULQJ�LW�LQ�D�) LQGOD\ �Z DUHKRXVH�XQWLO
LW�FDQ�EH�VKLSSHG�WR�7KLUG�: RUOG�FRXQWULHV���2 YHU�WKH
\ HDUV��; �UD\ �HTXLSP HQW��GHQWDO�FKDLUV�DQG�RWKHU�LWHP V
KDYH� EHHQ� VHQW� WR� KHDOWK� FOLQLFV� LQ� %HOL] H�� 1 LJHULD�
5RP DQLD�DQG�RWKHU�VWUXJJOLQJ�FRXQWULHV�

: KLOH�VRP HWLP HV�RXWP RGHG�E\ �8 6�VWDQGDUGV��WKH
HTXLSP HQW�LV�´ D�KHFN�RI�D�ORW�EHWWHU�WKDQ�Z KDW�WKH\
KDYH�QRZ �µ�VDLG�' DYH�' DXJKHUW\ ��D�0 DQVILHOG�5RWDU\
&OXE�P HP EHU�DQG�GLVWULFW�JRYHUQRU�IRU�5RWDU\ �' LVWULFW
� � � � �

2 YHU�WKH�\ HDUV��0 HG&HQWUDO� 0 DQVILHOG�+ RVSLWDO
KDV�GRQDWHG�HTXLSP HQW�WR�0 ( 6$ ���0 DQVILHOG�GHQWLVW
: LQILHOG�0 HHN�UHFHQWO\ �JDYH�WKH�JURXS�D�FRXSOH�RI
GHQWDO�FKDLUV��' DXJKHUW\ �VDLG�

$ �VXSSRUW�WHDP �IROORZ V�WKH�ELF\ FOHUV��XVLQJ�D�EXV
DQG�SDQHO�WUXFN�WR�FDUU\ �Z DWHU��VQDFNV�DQG�OXJJDJH�
' LVWULFW� � � � � � FOXEV� P HW� WKH� ELNHUV� Z LWK� FKHFNV� IRU
0 ( 6$ �WKDW�UDQJHG�IURP �D�FRXSOH�KXQGUHG�GROODUV�WR
� � � �� � � �JLYHQ�E\ �) LQGOD\ �5RWDULDQV���,Q�HDFK�WRZ Q��KRVW
IDP LOLHV�SXW�F\ FOLVWV�XS�IRU�WKH�QLJKW�

5RWDULDQ�2 SKWKDOP RORJLVW�' U��7KRP DV�%UXP OH\
VDLG�WKH�IXQGUDLVHU�LV�YHU\ �LP SRUWDQW���+ H�RSHQHG�DQ
H\ H�FOLQLF�LQ�=DP ELD�LQ�� � � � ��DQG�KH�WULHV�WR�VFKHGXOH
D�WHDP �RI�H\ H�VSHFLDOLVWV�LQ�IRXU�WLP HV�DQQXDOO\ �� IRU
FRP SOH[ �VXUJHULHV�� � ´ ( DFK�WLP H�Z H�DUULYH��WKHUH�DUH
RYHU�� � � �SHRSOH�Z DLWLQJ�µ



�7KH�$ ELOLW\ �WR�0 DNH�DQG�8 QGHUVWDQG
3XQV�,V�WKH�+ LJKHVW�/ HYHO�RI �/ DQJXDJH

' HYHORSP HQW
6XEP LWWHG�E\ �-D\ �+ LQHV

+ HUH�DUH�WKH�� � �ILUVW�SODFH�Z LQQHUV�LQ�WKH�,QWHUQDWLRQDO
3XQ�&RQWHVW�

� �� $ � YXOWXUH� ERDUGV� DQ� DLUSODQH�� FDUU\ LQJ� WZ R� GHDG
UDFFRRQV�� �7KH� IOLJKW�DWWHQGDQW�ORRNV�DW�KLP �DQG�VD\ V�
´ ,·P �VRUU\ ��VLU��RQO\ �RQH�FDUULRQ�DOORZ HG�SHU�SDVVHQJHU�µ

� �� 7Z R� ILVK� VZ LP � LQWR� D� FRQFUHWH� Z DOO�
7KH� RQH� WXUQV� WR� WKH� RWKHU� DQG� VD\ V
´ ' DP �µ

� ��7Z R�( VNLP RV�VLWWLQJ�LQ�D�ND\ DN�Z HUH
FKLOO\ �� VR� WKH\ � OLW� D� ILUH� LQ� WKH� FUDIW�� 8 QVXUSULVLQJO\ � LW
LP P HGLDWHO\ � VDQN�� SURYLQJ� RQFH� DJDLQ� WKDW� \ RX� FDQ·W
KDYH�\ RXU�ND\ DN�DQG�KHDW�LW�WRR�

� �� 7Z R�K\ GURJHQ�DWRP V�P HHW��2 QH�VD\ V� ´ ,·YH� ORVW�P \
HOHFWURQ�µ� 7KH� RWKHU� VD\ V� ´ $ UH� \ RX� VXUH"µ� 7KH� ILUVW
UHSOLHV�´ <HV��,·P �SRVLWLYH�µ

� �� ' LG� \ RX� KHDU� DERXW� WKH� %XGGKLVW� Z KR� UHIXVHG
1 RYRFDLQ�GXULQJ�D�URRW�FDQDO"�+ LV�JRDO��WUDQVFHQG�GHQWDO
P HGLFDWLRQ�

� ��$ �JURXS�RI�FKHVV�HQWKXVLDVWV�FKHFNHG�LQWR�D�KRWHO�DQG
Z HUH� VWDQGLQJ� LQ� WKH� OREE\ � GLVFXVVLQJ� WKHLU� UHFHQW
WRXUQDP HQW�YLFWRULHV���$ IWHU�DERXW�DQ�KRXU��WKH�P DQDJHU
FDP H�RXW�RI�WKH�RIILFH�DQG�DVNHG�WKHP �WR�GLVSHUVH���´ %XW
Z K\ "µ�WKH\ �DVNHG�DV�WKH\ �P RYHG�RII��́ %HFDXVH�µ�KH�VDLG�
´ ,�FDQ·W�VWDQG�FKHVV�QXWV�ERDVWLQJ�LQ�DQ�RSHQ�IR\ HU�µ

� �� $ � Z RP DQ� KDV� LGHQWLFDO� WZ LQV� DQG� LV� IRUFHG� WR� JLYH
WKHP �XS�IRU�DGRSWLRQ���2 QH�RI�WKHP �JRHV�WR�D�IDP LO\ �LQ
( J\ SW�DQG�LV�QDP HG�́ $ KP DO�µ��7KH�RWKHU�JRHV�WR�D�IDP LO\
LQ�6SDLQ��WKH\ �QDP H�KLP �´ -XDQ�µ��<HDUV�ODWHU��-XDQ�VHQGV
D�SLFWXUH�RI�KLP VHOI�WR�KLV�ELUWK�P RWKHU��

8 SRQ�UHFHLYLQJ�WKH�SLFWXUH��VKH�WHOOV�KHU�KXVEDQG
WKDW�VKH�Z LVKHV�VKH�DOVR�KDG�D�SLFWXUH�RI� $ KP DO�� + HU
KXVEDQG�UHVSRQGV��´ 7KH\ ·UH�LGHQWLFDO�WZ LQV����,I�\ RX·YH
VHHQ�-XDQ��\ RX·YH�VHHQ�$ KP DO�µ

� �� $ � JURXS� RI� IULDUV� Z HUH� EHKLQG� RQ� WKHLU� EHOIU\
SD\ P HQWV��VR�WKH\ �RSHQHG�XS�D�VP DOO�IORULVW�VKRS�WR��UDLVH
IXQGV���6LQFH�HYHU\ RQH�OLNHG�WR�EX\ �IORZ HUV�IURP �WKH�P HQ
RI� * RG�� D� ULYDO� IORULVW� DFURVV� WRZ Q� WKRXJKW� WKH
FRP SHWLWLRQ�Z DV�XQIDLU�� �+ H�DVNHG�WKH�JRRG�IDWKHUV�WR
FORVH� GRZ Q�� EXW� WKH\ � Z RXOG� QRW�� � + H� Z HQW� EDFN� DQG
EHJJHG�WKH�IULDUV�WR�FORVH���7KH\ �LJQRUHG�KLP ���

6R�� WKH� ULYDO� IORULVW� KLUHG� + XJK� 0 DF� 7DJJDUW�� WKH
URXJKHVW�DQG�P RVW�YLFLRXV�WKXJ�LQ�WRZ Q�WR�´ SHUVXDGHµ
WKHP �WR�FORVH���+ XJK�EHDW�XS�WKH�IULDUV�DQG�WUDVKHG�WKHLU
VWRUH��VD\ LQJ�KH·G�EH�EDFN�LI�WKH\ �GLGQ·W�FORVH�XS�VKRS�
7HUULILHG��WKH\ �GLG�VR��WKHUHE\ �SURYLQJ�WKDW�����RQO\ �+ XJK
FDQ�SUHYHQW�) ORULVW�IULDUV�

� ��0 DKDWP D�* DQGKL��DV�\ RX�NQRZ ��Z DONHG�EDUHIRRW
P RVW�RI�WKH�WLP H��Z KLFK�SURGXFHG�DQ�LP SUHVVLYH�VHW�RI
FDOOXVHV�RQ�KLV�IHHW���+ H�DOVR�DWH�YHU\ �OLWWOH��Z KLFK�P DGH
KLP �UDWKHU� IUDLO�DQG��Z LWK�KLV�RGG�GLHW��KH�VXIIHUHG
IURP �EDG�EUHDWK���7KLV�P DGH�KLP ����
����2 K��P DQ��WKLV�LV�VR�EDG��LW·V�JRRG��
D�VXSHU�FDOORXVHG�IUDJLOH�P \ VWLF�KH[ HG�E\ �KDOLWRVLV��

$ QG�ILQDOO\ �

� � ��7KHUH�Z DV�WKH�SHUVRQ�Z KR�VHQW�WHQ�GLIIHUHQW�SXQV
WR�IULHQGV�Z LWK�WKH�KRSH�WKDW�DW�OHDVW�RQH�RI�WKH�SXQV
Z RXOG�P DNH�WKHP �ODXJK���1 R�SXQ�LQ�WHQ�GLG�

7KLQJV�<RX�/ HDUQ�
: KHQ�<RX�+ DYH�6RQV

3DUW�� �RI ��
6XEP LWWHG�E\ �-D\ �+ LQHV

6 $ �NLQJ�VL] H�Z DWHUEHG�KROGV�HQRXJK�Z DWHU�WR�ILOO�D
� � � � �VT�IW��KRXVH�� � �GHHS�

6 ,I� \ RX�VSUD\ �KDLU�VSUD\ �RQ�GXVW�EXQQLHV� 	 �UXQ
RYHU�WKHP �Z LWK�UROOHU�EODGHV��WKH\ �FDQ�LJQLWH�

6 $ �� �\ HDU�ROG�ER\ ·V�YRLFH�LV�ORXGHU�WKDQ�� � � �DGXOWV
LQ�D�FURZ GHG�UHVWDXUDQW�

6 ,I� \ RX� KRRN� D� GRJ� OHDVK� RYHU� D� FHLOLQJ� IDQ�� WKH
P RWRU�LV�QRW�VWURQJ�HQRXJK�WR�URWDWH�D�� � �SRXQG
ER\ �Z HDULQJ�%DWP DQ�XQGHUZ HDU�DQG�D�6XSHUP DQ
FDSH�

6 ,I� D� SDLQW� FDQ� LV� WLHG� WR� WKH� OHDVK�� KRZ HYHU�� D
FHLOLQJ�IDQ�LV�VWURQJ�HQRXJK�WR�VSUHDG�SDLQW�RQ�DOO
IRXU�Z DOOV�RI�D�� � [ � � �IW��URRP �

6 <RX�VKRXOG�QRW�WKURZ �EDVHEDOOV�XS�Z KHQ�D�FHLOLQJ
IDQ�LV�RQ���,I�LW�LV�KLW��WKH�EDVHEDOO�FDQ�IO\ �D�ORQJ
Z D\ ��

6 7KH�JODVV�LQ�Z LQGRZ V��HYHQ�GRXEOH�SDQHG��GRHV
QRW�VWRS�D�EDVHEDOO�KLW�E\ �D�FHLOLQJ�IDQ�

6 : KHQ�\ RX�KHDU�WKH�WRLOHW�IOXVK�	 �WKH�Z RUGV�´ XK
RK�µ�LW�LV�DOUHDG\ �WRR�ODWH�

6 %UDNH�IOXLG�P L[ HG�Z LWK�&ORUR[ �P DNHV�VP RNH��DQG
ORWV�RI�LW�

6 $ �� �\ HDU�ROG�ER\ �FDQ�VWDUW�D�ILUH�Z LWK�D�IOLQW�URFN
HYHQ�WKRXJK�D�� � � \ HDU�ROG�P DQ�VD\ V�LW�FDQ�RQO\
KDSSHQ�LQ�WKH�P RYLHV�





0 ( ( 7�7+ ( �0 ( 0 %( 5 6�2 ) �7$0 3$ �,1 7( 5 %$<�5 2 7$5 <
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6KHUU\ �3HUUL�$Q] DORQH��q ����
&ODVV���,QVXUDQFH�%URNHU
6KHUU\ # VXP P LWJURXSEHQHILWV�FRP ��
� � � � � � � �

5 \ DQ�$\ UHV��
&ODVV����&RP P HUFLDO�%DQNHU���
6SRXVH���$P \ ���
5 D\ UHV# ED\ �FLWLHV�EDQN�FRP ���
� � � � � � � �

6DUD�%HFN�����
&ODVV����,QIRUP DWLRQ�0 DQDJHP HQW��
6DUDP E� � � � # \ DKRR�FRP ���
� � � � � � � � �[ �� � �

' DYLG�%HHGH���
&ODVV����0 RUWJDJH�%DQNHU
6SRXVH��,QJULG���
GDYLG�EHHGH# UHJLRQV�FRP
� � � � � � � �

7RP �%HQQHWW���
&ODVV����( QYLURQP HQWDO�( QJLQHHULQJ
6SRXVH���&ODUH���
WEHQQHWW�EHHV# WDP SDED\ �UU�FRP ��
� � � � � � � �

5 LFN�%RUJVWURP ��q L s � � Z3 ' * �
&ODVV����6DOHV�0 DUNHWLQJ
6SRXVH���3DWWL���
ULFNERUJVWURP # KRWP DLO�FRP ���
� � � � � � � �

%ULDQ�%XUHN�q ��
&ODVV����7D[ �$FFRXQWDQW
6SRXVH���/ LQGD���
EULDQE# EENP �FRP ����
� � � � � � � �

6WHYH�&RRSHU�q L � ������������
&ODVV���,QYHVWP HQW�$GYLVRU
6SRXVH���6X] DQQH���
VFRRSHU# ED\ FDSLWDO�FRP ���
� � � � � � � �

- LP �&UHZV�q L
&ODVV��� 5 HDO� ( VWDWH� 0 JP W�� �� &RP P �
6SRXVH���0 ROO\ ���
MFUHZV# WDP SDED\ �UU�FRP ���
� � � � � � � � �

( G�&XWOHU�q ��
&ODVV����7D[ �&RQVXOWDQW
6SRXVH���' RQQD���
HGZDUGFXWOHU# YHUL] RQ�QHW���
� � � � � � � �

- LP �' DQLHO�q ���
&ODVV����$XGLW�0 DQDJHU
6SRXVH���$OLFH���
MGDQLHO# EUFSZHE�FRP ���
� � � � � � � �

=DFK�' DYLV�q ��
&ODVV����6LJQV
6SRXVH���/ HVOLH���
] GDYLV# VLJQVE\ WRP RUURZ�FRP �
� � � � � � � �

2 OLYLHU�' H�0 HXOGHU�q �
&ODVV����7HFKQRORJ\ �&RQVXOWDQW
6SRXVH���$OOLVRQ���
ROLYLHU# LQYLWDWLRQFRQVXOWDQWV�FRP ��
� � � � � � � �

/ LVD�' XQQ �
&ODVV����%UDQFK�0 DQDJHU
6SRXVH���- LP ���
/ LVDBGXQQ� � # \ DKRR�FRP ���
� � � � � � � � �

%RE�* RRGZLQ�q
&ODVV����5 HOLJLRQ���&DWKROLF���
UJGZQ# OLYH�FRP �����
� � � � � � � �

- DP HV�+ ��* UDQW
&ODVV����&RP P XQLW\ �%DQNLQJ
6SRXVH����5 DVD
MJUDQW# JXOIVKRUHEDQN�FRP
� � � � � � � �

7HG�+ DP LOWRQ�q ��
&ODVV����&RP P HUFLDO�/ LWLJDWRU
6SRXVH���6DUDK���
WMK# ZKK�ODZ�FRP
� � � � � � � � �[ �� �

+ XJK�+ DUOHVV�q L � � ��
&ODVV���,QVXUDQFH���,QGHSHQG��$JHQW�
6SRXVH���&RUD���
KYKDUOHVV# DRO�FRP ���
� � � � � � � �

5 DLQHU�+ DUWHQHFN�q �
&ODVV����3RZHU�( QJLQHHULQJ
6SRXVH���+ HDWKHU���
UDLQHUKDUWHQHFN# LLE�ZV���
� � � � � � � � � � � �

%RE�+ DWWRQ�q L
&ODVV����5 HDO�( VWDWH���&RP P HUFLDO�
6SRXVH���%HWW\ ���
SUXKDWWRQ# \ DKRR�FRP ���
� � � � � � � �

- D\ �+ LQHV�q � ���
&ODVV����+ LVWRULDQ
6SRXVH���1 RULNR���
MKLQHV� � # WDP SDED\ �UU�FRP �
� � � � � � � �

' DYLG�: ��- RQHV�q L �
&ODVV����,QYHVWP HQW�( [ HFXWLYH
6SRXVH���7KHUHVD���
GZMRQHV� # YHUL] RQ�QHW���
� � � � � � � �

$OOHQ�. HHWFK���
&ODVV����,QVWLWXWLRQDO�( GXFDWLRQ
6SRXVH���- DQLFH���
DNHHWFK# EHUVLQ�FRP ���
� � � � � � � �

5 REHUW�7��³5 RÉ �. UDHP HU��
&ODVV����3URSHUW\ �5 HVHDUFK
6SRXVH���' HEUD���
FRQWDFW# LJEDVVRFLDWHV�FRP ����
� � � � � � � �

%RE�. UXHJHU�q L � ��
&ODVV����&RQWUDFWRU���' HVLJQ�%XLOG��
6SRXVH���&LQG\ ��
ENUXHJHU# ILUVWLQGXVWULDO�FRP ���
� � � � � � � �

&KDUOHV�: ��³&KXFŃ �/ RZH�q ����
&ODVV����/ LIH�,QVXUDQFH
/ RZHLQV# WDP SDED\ �UU�FRP
� � � � � � � � � � � �

%RE�0 XQVFK�q � ��
&ODVV���) LQDQFLDO�6HUYLFH���0 JP W��
6SRXVH���$QQ���
UP XQVFK� # YHUL] RQ�QHW���
� � � � � � � �

%LOO�0 XUUD\ �q
&ODVV����' HQWLVWU\ ���* HQHUDO�3UDFWLFH
6SRXVH���/ RXLVH���
GRFZLOO\ GGV# DRO�FRP ���
� � � � � � � �

%LOO�3HUH] �q ���
&ODVV����1 RQ�3URILW
6SRXVH���0 DULD���
ELOOSHUH] # YHUL] RQ�QHW
� � � �� � � �

$OEHUWR�3RUWHOD���
&ODVV����$UFKLWHFW
6SRXVH���0 DJGD���
DOEHUWR# SRUWHODDUFKLWHFWV�FRP
� � � � � � � �



%LOO�5 HHYHV���
&ODVV����&RP P HUFLDO�5 HDO�( VWDWH��
6SRXVH���6WHSKDQLH��
ELOO�UHHYHV# FXVKZDNH�FRP ��
� � � � � � � �

- RHO�( ��5 RGJHUV�q L � ��
&ODVV���,QGXVWULDO�&OHDQLQJ�( TXLSP HQW
6SRXVH���- R��
MURGJHU� # WDP SDED\ �UU�FRP ���
� � � � � � � �

5 HQH�5 RGULJXH] � ��
&ODVV����$UFKLWHFWXUH
6SRXVH���$P L���
UHQH# URGDUFKLWHFWXUH�FRP
� � � � � � � �

0 DUJDUHW�5 RVHW�q L � ��
&ODVV����&HUWLILHG�) LQDQFLDO�3ODQQHU
6SRXVH���' DYLG���
P DUJDUHW�URVHW# UD\ P RQGMDP HV�FRP ��
� � � � � � � �

/ DUU\ �6DP DKD�q
&ODVV����$WWRUQH\ ���* HQHUDO�3UDFWLFH����
6SRXVH���&DURO\ Q�5 HHG��
/ VDP DKD# DRO�FRP �����
� � � � � � � �

( QVOLH�6FKLOE�q
5 HDO�( VWDWH�,QYHVW����5 HWLUHG����
6SRXVH���3HJJ\ ���
SHJHLV# YHUL] RQ�QHW���
� � � � � � � �

6WHSKHQ�6KLQH�q �
&ODVV����0 HQ¶V�&ORWKLQJ���5 HWDLO��
6SRXVH���6XVDQ���
VVKLQH� � � � # DRO�FRP ���
� � � � � � � �

' RXJ�6P DXV���
&ODVV����2 IILFH�) XUQLWXUH���
6SRXVH���/ LVD���
GVP DXV# FGVWDP SD�FRP ���
� � � � � � � �

- DQD�6Q\ GHU�q ��
&ODVV����%DQNLQJ
6SRXVH���- RKQ�/ LYLQJVWRQ���
MVQ\ GHU# ILUVWFLWUXV�FRP
� � � � � � � �

&DWKHULQH�0 DU\ �6XOOLYDQ�q �
&ODVV���&3$���
FVXOOLYDQ# JVVFSD�FRP ���
� � � � � � � � � � � �

- D\ �7RELQ�q
&ODVV����%OLQGQHVV�3UHYHQWLRQ�����
MWRELQ# SUHYHQWEOLQGQHVVIO�RUJ��
� � � � � � � � �[ ��

) UHG�: DOOUDSS�q �
&ODVV����7HOHSKRQH�( TXLSP HQW
6SRXVH��$QD���
ZDOOUDSS� # YHUL] RQ�QHW���
� � � � � � � �

/ DXUD�: HEE
&ODVV�����,QVXUDQFH
/ : HEE# : HEE,QVXUDQFH* URXS�FRP
� � � � � � � �

- DP HV�$ ��: HVVP DQ�q L �
&ODVV�����&3$
6SRXVH���( ODLQH���
MDZHVV# DRO�FRP ����
� � � � � � � �

+ DQN�: LOOLDP V�q
&ODVV���,QVXUDQFH���,QGXVWULDO��
6SRXVH���/ LQQHD���
KJZP V� # DRO�FRP ���
� � � � � � � �

7UD\ �: LOOLDP V���
) LQDQFLDO�5 HSUHVHQWDWLYH
6SRXVH���/ LVD���
ZLOOLDP V�WUD\ # SULQFLSDO�FRP ���
� � � � � � � � �[ �� � �

7RQ\ �: RRGZDUG��q
&ODVV����/ DZ���5 HDO�( VWDWH
6SRXVH���7UDF\ ���
WRQ\ # DQWKRQ\ ZRRGZDUGSD�FRP ��
� � � � � � � �

: DOWHU�: RROI�q L � � �
&ODVV����9HWHULQDULDQ
6SRXVH���/ LQGD�) ULHV��
SHWVIO\ # DRO�FRP �
� � � � � � � � �[ �� � �

+ 2 1 2 5 $5 <�0 ( 0 %( 5 6

6X] DQQH�&RRSHU�q ���
&ODVV����%XOOHWLQ�( GLWRU
6SRXVH���6WHYH���
VX] DQQH# WEUSF�RUJ���
� � � � � � � �

%DUEDUD�+ ROP HV�q ������
&ODVV����&OXE�( [ HFXWLYH�6HFUHWDU\
6SRXVH��&KXFN
%KROP HV# XW�HGX����
� � � � � � � �

' DOH�/ HVWHU�q ������
&ODVV����&LYLO�( QJLQHHULQJ
ZGO� � � � # \ DKRR�FRP ���
� � � � � � � �

5 HYLVHG�� �� � �� �


