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<2 5. ( 5 �PDJD] LQH���2 QH�HQWU\ �UHDG��µ,�ZDON�PXFK�PRUH
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5RWDU\ � FRQWULEXWLRQV� DQG� IHOORZVKLS� WR� RXU� 5RWDU\
) RXQGDWLRQ��
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� ����&RQVXP H�) HUP HQWHG�) RRGV
�����) HUPHQWHG�IRRGV�DUH�ULFK�LQ�ODFWLF�DFLG��ZKLFK�KHOSV�ERRVW
GLJHVWLRQ��LPPXQLW\ ��DQG�\ RXU�RYHUDOO�KHDOWK���8 QIRUWXQDWHO\ �
WRGD\ �PRVW�SHRSOH�GR�QRW�HDW�WKHVH�IRRGV�DQG�HYHQ�WKRVH�WKDW
VKRXOG�EH�IHUPHQWHG��DUH�GHVWUR\ HG�WKURXJK�WKH�SDVWHXUL] DWLRQ
SURFHVV�ZKLFK�NLOOV�WKH�EHQHILFLDO�EDFWHULD���

� ����&RQVXP H�$ QWLR[ LGDQWV
����$ QWLR[ LGDQWV�DUH�1 DWXUH¶V�ZD\ �RI�JLYLQJ�XV�SURWHFWRUV�WKDW
VFRXU�WKH�ERG\ �DQG�ULG�LW�RI�KDUPIXO�IUHH�UDGLFDOV�WKDW�FDXVH
GDPDJH�DQG�GLVHDVH�� �7KHVH� IUHH�UDGLFDOV�DUH� IRXQG�LQ�RXU
IRRG��ZDWHU��DQG�WKH�DLU�ZH�EUHDWKH���6RPH�RI�WKH�EHVW�VRXUFHV
RI� DQWLR[ LGDQWV� DUH� GDUN� IUHVK� EHUULHV�� FKHUULHV�� EURFFROL�
VSLQDFK��NDOH��DQG�SUXQHV���' RQ¶W�IRUJHW�JUHHQ�RU�ZKLWH�WHD�
7KH\ �DUH�FKRFN�IXOO�RI�DQWLR[ LGDQWV�WRR�

� ����$ YRLG�6XJDU�
�����6XJDU�LV�QRW�DV�VZHHW�DV�\ RX�WKLQN���7KH�PRUH�\ RX�HDW��WKH
PRUH�\ RX�JRWWD�HDW����,W�LV�WKH�JUHDWHVW�WKUHDW�WR�RXU�RYHUDOO
KHDOWK�ZKHQ�FRQVXPHG�H[ FHVVLYHO\ ��0 RVW�$ PHULFDQV�FRQVXPH
PRUH�WKDQ�� � �WHDVSRRQV�RI�VXJDU�D�GD\ ���8 QIRUWXQDWHO\ ��WKH\
GRQ¶W�NQRZ�LW�LV�KLGGHQ�LQ�PDQ\ �IRRGV�XQGHU�D�GLIIHUHQW�QDPH
WKDQ�VXJDU�� �%HZDUH�RI�WKH�WHUPV�KLJK�IUXFWRVH�FRUQ�V\ UXS�
VXFURVH�RU�DQ\ WKLQJ�ZLWK�³RVH́ ���
� � � � ,I� \ RX�PXVW��XVH�QDWXUDO�VZHHWHQHUV�VXFK�DV� ; \ OLWRO��RU
6WHYLD���,�SUHIHU�WKH�UHDO�WKLQJ��EXW�LQ�PRGHUDWLRQ�RQO\ �

� ����&RQVXP H�2 P HJD�� �) DWW\ �$ FLGV
�����,�NQRZ�HYHU\ RQH�KDV�VHHQ�DQG�KHDUG�WKH�OLIH�VDYLQJ�EHQHILWV
RI�2 PHJD�� �IDWW\ �DFLGV���$ OPRVW�GDLO\ ��ZH�KHDU�ZK\ �RXU�KHDUW�
EUDLQ�� MRLQWV�� ERQHV� DQG� VNLQ� GHSHQG� RQ� WKHP�� � � 7KH\ � DUH
DEXQGDQW� LQ� IUHVK�ZLOG� FROG� ZDWHU� ILVK� OLNH� VDOPRQ�� WXQD�
VDUGLQHV�DQG�PDFNHUHO���1 XWV�VXFK�DV�ZDOQXWV��FDVKHZV�DQG
DOPRQGV�DUH�D�JRRG�VRXUFH���7U\ �WR�FRQVXPH�WKHVH�GDLO\ ��EXW
PRUH�LPSRUWDQWO\ �WDNH�WKHP�LQ�VXSSOHPHQWDO�IRUP�
����+RSH�WR�VHH�\ RX�GXULQJ�WKH�KROLGD\ V���6WD\ �ZHOO�

7KLV�,V�5RWDU\
5 RWDU\ �6XQULVH�KHOSV�RXW�3KLOLSSLQHV

: LWK�W\ SKRRQ�. HWVDQD�DGGLQJ�WR�WKH�UHFHQW�QDWXUDO�GLVDVWHUV
WR�LPSDFW�WKH�3KLOLSSLQHV��5RWDU\ �6XQULVH��&D\ PDQ�,VODQGV�
GHFLGHG�WR�KHOS�DQG�GR�WKHLU�SDUW�E\ �UDLVLQJ�PRQH\ �WR�GRQDWH
WKUHH�6KHOWHUER[ HV�WR�WKH�FRXQWU\ ¶V�GLVDVWHU�YLFWLPV�

7R�UDLVH�PRQH\ ��PHPEHUV�SDVVHG�WKH�KDW�DURXQG�DW�D
UHFHQW�FOXE�PHHWLQJ��VXSSOHPHQWHG�ZLWK�IXQGV�WKH�FOXE�UDLVHG
IURP�UHFHQW�IXQGUDLVHUV��

³ : H�IHHO�VRUU\ �IRU�WKH�SHRSOH�RI�WKH�3KLOLSSLQHV��ZKR
KDYH�WR�HQGXUH�VLPLODU�FLUFXPVWDQFHV�DV�ZH�VXIIHUHG�LQ�WKH
ZDNH� RI� KXUULFDQH� ,YDQ�´ � VDLG� 5RWDU\ � 6XQULVH� 3UHVLGHQW
: LQVWRQ�&RQQROO\ �

³$ IWHU� ,YDQ� WKH� 5RWDU\ � FOXEV� RI� WKH� &D\ PDQ� ,VODQGV
UHFHLYHG�RYHU�RQH�PLOOLRQ�8 6�GROODUV�LQ�GRQDWLRQV�IURP�DOO
RYHU� WKH� ZRUOG�� WKLV� PDGH� VXFK� D� GLIIHUHQFH� LQ� RXU
FRPPXQLW\ �� 7KLV� LV� RXU� WLPH� WR� JLYH� EDFN� DQG� VKRZ� RXU
VXSSRUW�´ �

5 RWDU\ �GRQDWLRQ�NHHSV�<$ 36�NLGV�VDIH

1 RWKLQJ�LV�PRUH�LPSRUWDQW�WKDQ�VWXGHQW�VDIHW\ �DW�WKH�<RUN
�1 ( ��3XEOLF�6FKRROV�EXV�EDUQ�

$ �UHFHQW�<RUN�5RWDU\ �GRQDWLRQ�WR�WKH�GLVWULFW�RI�VL[ �QHZ
FDU� VHDWV�� IRXU� ERRVWHU�VW\ OH� DQG� WZR� RI� WKH� KLJK�EDFNHG
YDULHW\ �� KDV� HQKDQFHG� WKH� VDIHW\ � RI� WKH� GLVWULFW¶V� VPDOOHVW
VWXGHQWV�DQG�VDYHG�SDWURQV�D�FRXSOH�KXQGUHG�GROODUV�WR�ERRW�

7UR\ �5RZH��WUDQVSRUWDWLRQ�GLUHFWRU��VDLG��³ : H�XVH�WKHVH
VHDWV� IRU�WUDQVSRUWLQJ�RXU�SUHVFKRRO�NLGV�� � $ Q\ RQH�WKDW�LV
XQGHU�� �\ HDUV�ROG�RU�� � �SRXQGV�WKDW�ULGHV�LQ�D�6XEXUEDQ�RU�D
FDU�LV�SODFHG�LQ�D�ERRVWHU�VHDW�´

� � � WHDP V�� ORWV� RI� VSHFWDWRUV� HQMR\ � 5 RWDU\ � WULYLD
WRXUQH\

: KDW�WZR�6RXWK�$ PHULFDQ�FRXQWULHV�DUH�ODQGORFNHG"��: KDW
$ PHULFDQ�/ HDJXH�SLWFKHU�RQFH�WKUHZ�QLQH�VKXW�RXWV�LQ�RQH
VHDVRQ"��: KDW�IDPRXV�79 �KRXVH�ZDV�EORZQ�XS�LQ�³ / HWKDO
: HDSRQ"´ ��7KRVH�DUH�MXVW�WKUHH�RI�WKH�TXHVWLRQV�WKURZQ�RXW
WR�� � �FRPSHWLWRUV�LQ�WKH�&DUPL��,/ � �5RWDU\ �&OXE¶V�IDOO�WULYLD
WRXUQDPHQW��KHOG�DW�WKH�$ PHULFDQ�/ HJLRQ�+DOO�

( DFK�RI�WKH�� � �WHDPV�JRW�D�FKDQFH�WR�DQVZHU�IRXU�VHWV�RI
WHQ�TXHVWLRQV�HDFK��ZLWK�WKH�TXHVWLRQV�JURZLQJ�LQ�GLIILFXOW\
DV�WKH�URXQGV�SURJUHVVHG�

&OXE�PHPEHUV�SURYLGHG�SOHQW\ �RI�IRRG
DQG� GULQN� IRU� WKH� WHDP� PHPEHUV� DQG� WKH
ODUJH�DXGLHQFH�ZKLFK�ZDV�WKH�ELJJHVW�\ HW�IRU
WKH� FOXE�VSRQVRUHG� WRXUQDPHQWV�� � 5DQG\
$ GDPV�� WKH� FOXE� SUHVLGHQW�� H[ SUHVVHG
DSSUHFLDWLRQ� WR� WKRVH� ZKR� PDGH� WKH
WRXUQDPHQW� SRVVLEOH� DQG� VDLG� KH� KRSHV� WKH
QH[ W�HYHQW��WR�EH�KHOG�RQ�WKH�6DWXUGD\ �GD\ �OLJKW
VDYLQJ�WLPH�UHVXPHV�LQ�� � � � � �ZLOO�DWWUDFW�� �
WHDPV�

�7KH�DQVZHUV��3DUDJXD\ �DQG�%ROLYLD��%DEH
5XWK��7KH�3DUWULGJH�) DPLO\ �KRPH��



4 XHVWLRQV�LQ�ODVW�\ HDU¶V�* &6( �H[ DP LQDWLRQ�LQ
6ZLQGRQ��: LOWVKLUH��8 �. ���DQG�DFWXDO�DQVZHUV

IURP �� � �\ HDU�ROGV
�6XEP LWWHG�E\ �' DYLG�6DQGHUVRQ��

4 ����( [ SODLQ�RQH�RI�WKH�SURFHVVHV�E\ �ZKLFK�ZDWHU�FDQ�EH�PDGH
VDIH�WR�GULQN�
$ ����) OLUWDWLRQ�PDNHV�ZDWHU�VDIH�WR�GULQN�EHFDXVH�LW�UHPRYHV
ODUJH�SROOXWDQWV�OLNH�JULW��VDQG��GHDG�VKHHS�DQG�FDQRHLVWV

4 ����+RZ�LV�GHZ�IRUPHG"
$ �� � 7KH� VXQ� VKLQHV� GRZQ� RQ� WKH� OHDYHV� DQG� PDNHV� WKHP
SHUVSLUH

4 ����: KDW�FDXVHV�WKH�WLGHV�LQ�WKH�RFHDQV"
$ ����7KH�WLGHV�DUH�D�ILJKW�EHWZHHQ�WKH�HDUWK�DQG�WKH�PRRQ���$ OO
ZDWHU�WHQGV�WR�IORZ�WRZDUGV�WKH�PRRQ��EHFDXVH�WKHUH�LV�QR
ZDWHU�RQ�WKH�PRRQ��DQG�QDWXUH�DEKRUV�D�YDFXXP�� � ,� IRUJHW
ZKHUH�WKH�VXQ�MRLQV�WKH�ILJKW�

4 ����,Q�D�GHPRFUDWLF�VRFLHW\ ��KRZ�LPSRUWDQW�DUH�HOHFWLRQV"
$ ����9 HU\ �LPSRUWDQW���6H[ �FDQ�RQO\ �KDSSHQ�ZKHQ�D�PDOH�JHWV
DQ�HOHFWLRQ�

4 ����: KDW�DUH�VWHURLGV"
$ ����7KLQJV�IRU�NHHSLQJ�FDUSHWV�VWLOO�RQ�WKH�VWDLUV�

4 ����: KDW�KDSSHQV�WR�\ RXU�ERG\ �DV�\ RX�DJH"
$ �� � : KHQ� \ RX� JHW� ROG�� VR� GR� \ RXU� ERZHOV� DQG� \ RX� JHW
LQWHUFRQWLQHQWDO

4 ����: KDW�KDSSHQV�WR�D�ER\ �ZKHQ�KH�UHDFKHV�SXEHUW\ "
$ ����+H�VD\ V�JRRGE\ H�WR�KLV�ER\ KRRG�DQG�ORRNV�IRUZDUG�WR�KLV
DGXOWHU\ �

4 ����1 DPH�D�PDMRU�GLVHDVH�DVVRFLDWHG�ZLWK�FLJDUHWWHV�
$ ����3UHPDWXUH�GHDWK

4 ����: KDW�LV�DUWLILFLDO�LQVHPLQDWLRQ"
$ �� � � : KHQ�WKH�IDUPHU�GRHV�LW�WR�WKH�EXOO
LQVWHDG�RI�WKH�FRZ

4 ����+RZ�FDQ�\ RX�GHOD\ �PLON�WXUQLQJ�VRXU"
$ ����. HHS�LW�LQ�WKH�FRZ��������6LPSOH��EXW�EULOOLDQW�

4 �����+RZ�DUH�WKH�PDLQ�SDUWV�RI�WKH�ERG\ �FDWHJRUL] HG��HJ�WKH
DEGRPHQ�"
$ �� � �7KH�ERG\ �LV�FRQVLVWHG�LQWR�� �SDUWV���WKH�EUDLQLXP��WKH
ERUD[ �DQG�WKH�DEGRPLQDO�FDYLW\ ���7KH�EUDLQLXP�FRQWDLQV�WKH
EUDLQ�� WKH� ERUD[ � FRQWDLQV� WKH� KHDUW� DQG� OXQJV� DQG� WKH
DEGRPLQDO�FDYLW\ �FRQWDLQV�WKH�ILYH�ERZHOV��$ �( �,�2 �DQG�8

4 ����: KDW�LV�WKH�ILEXOD"
$ ����$ �VPDOO�OLH

4 ����: KDW�GRHV�µYDULFRVH¶�PHDQ"
$ ����1 HDUE\

4 ����: KDW�LV�WKH�PRVW�FRPPRQ�IRUP�RI�ELUWK�FRQWURO"
$ ����0 RVW�SHRSOH�SUHYHQW�FRQWUDFHSWLRQ�E\ �ZHDULQJ�D
FRQGRPLQLXP

4 ����* LYH�WKH�PHDQLQJ�RI�WKH�WHUP�µ&DHVDUHDQ�VHFWLRQ¶
$ ����7KH�FDHVDUHDQ�VHFWLRQ�LV�D�GLVWULFW�LQ�5RPH

4 ����: KDW�LV�D�VHL] XUH"
$ ����$ �5RPDQ�( PSHURU

4 ����: KDW�LV�D�WHUPLQDO�LOOQHVV"
$ ����: KHQ�\ RX�DUH�VLFN�DW�WKH�DLUSRUW

4 ����: KDW�GRHV�WKH�ZRUG�µEHQLJQ¶�PHDQ"
$ ����%HQLJQ�LV�ZKDW�\ RX�ZLOO�EH�DIWHU�\ RX�EH�HLJKW

4 ����: KDW�LV�D�WXUELQH"
$ ����6RPHWKLQJ�DQ�$ UDE�RU�6KUHLN�ZHDUV�RQ�KLV�KHDG

: HGGLQJ�3ODQV

-DFRE��DJH�� � ��DQG�5HEHFFD��DJH�� � ��OLYLQJ�LQ�) ORULGD��DUH�DOO
H[ FLWHG�DERXW�WKHLU�GHFLVLRQ�WR�JHW�PDUULHG��7KH\ �JR�IRU�D
VWUROO�WR�GLVFXVV�WKH�ZHGGLQJ��DQG�RQ�WKH�ZD\ �WKH\ �SDVV�D
GUXJVWRUH���-DFRE�VXJJHVWV�WKH\ �JR�LQ�

-DFRE�DGGUHVVHV�WKH�PDQ�EHKLQG�WKH�FRXQWHU��³$ UH�\ RX
WKH�RZQHU"´

7KH�SKDUPDFLVW�DQVZHUV��³<HV�´
-DFRE� ³ : H¶UH� DERXW� WR� JHW� PDUULHG�� ' R� \ RX� VHOO� KHDUW

PHGLFDWLRQ"´
3KDUPDFLVW����³2 I�FRXUVH�ZH�GR�´
-DFRE����³+RZ�DERXW�PHGLFLQH�IRU�FLUFXODWLRQ"´
3KDUPDFLVW����³$ OO�NLQGV�´
-DFRE����³0 HGLFLQH�IRU�UKHXPDWLVP"´
3KDUPDFLVW����³ ' HILQLWHO\ �´
-DFRE����³+RZ�DERXW�VXSSRVLWRULHV"´
3KDUPDFLVW����³<RX�EHW�´
-DFRE� ³0 HGLFLQH�IRU�PHPRU\ �SUREOHPV��DUWKULWLV��DQG

� $ O] KHLPHU¶V"´
3KDUPDFLVW����³<HV��D�ODUJH�YDULHW\ ��7KH�ZRUNV�´
-DFRE� ³ : KDW�DERXW�YLWDPLQV��VOHHSLQJ�SLOOV��* HULWRO�

DQWLGRWHV�IRU�3DUNLQVRQ¶V�GLVHDVH"´
3KDUPDFLVW����³$ EVROXWHO\ �´
-DFRE����³ ( YHU\ WKLQJ�IRU�KHDUWEXUQ�DQG�LQGLJHVWLRQ"´
3KDUPDFLVW����³ : H�VXUH�GR�´
-DFRE����³<RX�VHOO�ZKHHOFKDLUV�DQG�ZDONHUV�DQG�FDQHV"´
3KDUPDFLVW����³$ OO�VSHHGV�DQG�VL] HV�´
-DFRE����³ : H¶G�OLNH�WR�XVH�WKLV�VWRUH�DV�RXU�%ULGDO�5HJLVWU\ �´





0 ( ( 7�7+ ( �0 ( 0 %( 5 6�2 ) �7$0 3$ �,1 7( 5 %$<�5 2 7$5 <

q �3DXO�+DUULV�) HOORZ����L �3DVW�3UHVLGHQW����s �%HTXHVW�6RFLHW\ ����� �%HQHIDFWRU����� �6XVWDLQLQJ�3+ )
Z �3DXO�+DUULV�6RFLHW\ ����3 ' * �� �3DVW�' LVWULFW�* RYHUQRU

6KHUU\ �3HUUL�$Q] DORQH��q ����
&ODVV����,QVXUDQFH�%URNHU
6SRXVH���/ DUU\
6KHUU\ # VXP P LWJURXSEHQHILWV�FRP ��
� � � � � � � �

5 \ DQ�$\ UHV��
&ODVV����&RP P HUFLDO�%DQNHU
6SRXVH���$P \
5 D\ UHV# ED\ �FLWLHV�EDQN�FRP �
� � � � � � � �

7RP �%DNHU
&ODVV����5 HWLUHP HQW�3ODQQLQJ
WKRP DV�EDNHU# XEV�FRP
� � � � � � � �

6DUD�%HFN��q �
&ODVV����,QIRUP DWLRQ�0 DQDJHP HQW��
6DUDP E� � � � # \ DKRR�FRP �
� � � � � � � � �[ �� � �

' DYLG�%HHGH��q
&ODVV����0 RUWJDJH�%DQNHU
6SRXVH��,QJULG�
GDYLG# VKDOORZSRLQWFKDUWHUV�FRP
� � � � � � � �

7RP �%HQQHWW�
&ODVV����( QYLURQP HQWDO�( QJLQHHULQJ
6SRXVH���&ODUH
WEHQQHWW�EHHV# YHUL] RQ�QHW�
� � � � � � � �

5 LFN�%RUJVWURP ��q L s � � Z3 ' * �
&ODVV����6DOHV�0 DUNHWLQJ
6SRXVH���3DWWL���
ULFNERUJVWURP # KRWP DLO�FRP ���
� � � � � � � �

5 LFK�%RVDDHQ
&ODVV����+ RVSLWDOLW\
6SRXVH���$QJHOD
UERVDDHQ# LQWHUFRQWDP SD�FRP
� � � � � � � �

%ULDQ�%XUHN��q ��
&ODVV����7D[ �$FFRXQWDQW
6SRXVH���/ LQGD���
EULDQE# EENP �FRP ����
� � � � � � � �

6WHYH�&RRSHU��q L � ������������
&ODVV����,QYHVWP HQW�$GYLVRU
6SRXVH���6X] DQQH���
VFRRSHU# ED\ FDSLWDO�FRP ���
� � � � � � � �

- LP �&UHZV��q L
&ODVV��� � 5 HDO� ( VWDWH�0 JP W�� ��&RP P �
6SRXVH���0 ROO\ ���
MFUHZV# WDP SDED\ �UU�FRP ���
� � � � � � � � �

( G�&XWOHU��q ��
&ODVV����7D[ �&RQVXOWDQW
6SRXVH���' RQQD���
HGZDUGFXWOHU# YHUL] RQ�QHW���
� � � � � � � �

- LP �' DQLHO��q ���
&ODVV����$XGLW�0 DQDJHU
6SRXVH���$OLFH���
MGFSD� # JP DLO�FRP
� � � � � � � � � � � �

2 OLYLHU�' H�0 HXOGHU��q �
&ODVV����7HFKQRORJ\ �&RQVXOWDQW
6SRXVH���$OOLVRQ���
ROLYLHU# LQYLWDWLRQFRQVXOWDQWV�FRP ��
� � � � � � � �

%RE�* RRGZLQ��q
&ODVV����5 HOLJLRQ���&DWKROLF���
UJGZQ# OLYH�FRP �����
� � � � � � � �

- DP HV�+ ��* UDQW��q ���
&ODVV����&RP P XQLW\ �%DQNLQJ
6SRXVH����5 DVD
MJUDQW# JXOIVKRUHEDQN�FRP
� � � � � � � �

7HG�+ DP LOWRQ��q
&ODVV����&RP P HUFLDO�/ LWLJDWRU
6SRXVH���6DUDK
WMK# ZKK�ODZ�FRP
� � � � � � � � �[ �� �

+ XJK�+ DUOHVV��q L � � ��
&ODVV����,QVXUDQFH���,QGHSHQG��$JHQW�
6SRXVH���&RUD���
KYKDUOHVV# DRO�FRP ���
� � � � � � � �

5 DLQHU�+ DUWHQHFN��q
&ODVV����3RZHU�( QJLQHHULQJ
6SRXVH���+ HDWKHU���
UDLQHUKDUWHQHFN# LLE�ZV���
� � � � � � � � � � � �

%RE�+ DWWRQ��q L
&ODVV����5 HDO�( VWDWH���&RP P HUFLDO�
6SRXVH���%HWW\ ���
SUXKDWWRQ# \ DKRR�FRP ���
� � � � � � � �

- D\ �+ LQHV��q � ���
&ODVV����+ LVWRULDQ
6SRXVH���1 RULNR���
MKLQHV� � # WDP SDED\ �UU�FRP �
� � � � � � � �

' DYLG�: ��- RQHV��q L �
&ODVV����,QYHVWP HQW�( [ HFXWLYH
6SRXVH���7KHUHVD���
GZMRQHV� # YHUL] RQ�QHW���
� � � � � � � �

$OOHQ�. HHWFK���q �����
&ODVV����,QVWLWXWLRQDO�( GXFDWLRQ
6SRXVH���- DQLFH���
DNHHWFK# EHUVLQ�FRP ���
� � � � � � � �

5 REHUW�7��³5 RÉ �. UDHP HU��
&ODVV����3URSHUW\ �5 HVHDUFK
6SRXVH���' HEUD���
FRQWDFW# LJEDVVRFLDWHV�FRP ����
� � � � � � � �

- XOLH�. UDXV
&ODVV����8 QLYHUVLW\ �' HYHORSP HQW
MNUDXV# XW�HGX
� � � � � � � �

- ��0 LFKDHO�. UL]
&ODVV���&RP P ��3URS��	 �&DVXDOW\
,QVXUDQFH
6SRXVH���$QVOH\
0 . 5 ,=# %%7DP SD�FRP
� � � � � � � �

%RE�. UXHJHU��q L �
&ODVV����&RQWUDFWRU���' HVLJQ�%XLOG
6SRXVH���&LQG\ ��
ERE�NUXHJHU# YHUL] RQ�QHW�
� � � � � � � �

/ RXLV�³%XVWHÚ�/ HYLQ
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&ODVV����/ LIH�,QVXUDQFH
/ RZHLQV# WDP SDED\ �UU�FRP
� � � � � � � � � � � �

%RE�0 XQVFK��q �
&ODVV����) LQDQFLDO�6HUYLFH���0 JP W��
6SRXVH���$QQ
UP XQVFK� # YHUL] RQ�QHW
� � � �� � � �



%LOO�0 XUUD\ ��q
&ODVV����' HQWLVWU\ ���* HQHUDO�3UDFWLFH
6SRXVH���/ RXLVH�
GRFZLOO\ GGV# DRO�FRP �
� � � � � � � �

0 DUJDUHW�5 RVHW��q L � ��
&ODVV����&HUWLILHG�) LQDQFLDO�3ODQQHU
6SRXVH���' DYLG���
P DUJDUHW�URVHW# UD\ P RQGMDP HV�FRP �
�� � � � � � � �

( QVOLH�6FKLOE��q
&ODVV����5 HDO�( VWDWH�,QYHVW����5 HWLUHG�
6SRXVH���3HJJ\
SHJHLV# YHUL] RQ�QHW�
� � � � � � � �

6WHSKHQ�6KLQH��q
&ODVV����0 HQ¶V�&ORWKLQJ���5 HWDLO
6SRXVH���6XVDQ���
VVKLQH� � � � # DRO�FRP �
� � � � � � � �

' RXJ�6P DXV��q
&ODVV����2 IILFH�) XUQLWXUH
6SRXVH���/ LVD���
GVP DXV# FGVWDP SD�FRP ���
� � � � � � � �

- DQD�6Q\ GHU��q �
&ODVV����%DQNLQJ
6SRXVH���- RKQ�/ LYLQJVWRQ�
MVQ\ GHU# SODWLQXP EDQN�FRP
� � � � � � � �

- D\ �7RELQ��q
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