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) UHG�: DOOUDSS � � � � � � � � � � � � � � � � � � � � � ��3UHVLGHQW
6WHSKHQ�6KLQH� � � � � � � � � � � � � � � � � �3UHVLGHQW�( OHFW
$ OOHQ�. HHWFK�� � � � � � � � � � � � � � �3UHVLGHQW�1 RP LQHH
7HG�+ DP LOWRQ� � � � � � � � � � � � � � � � � � �9 LFH�3UHVLGHQW
-LP �: HVVP DQ� � � � � � � � � � � � � � � � � � �9 LFH�3UHVLGHQW
5DLQHU�+ DUWHQHFN � � � � � � � � � � � � � � � � � � �6HFUHWDU\
-LP �' DQLHO� � � � � � � � � � � � � � � � � � � � � � � � � �7UHDVXUHU
-D\ �+ LQHV� � � � � � � � � � � � � � � � � � � �6HUJHDQW�DW�$ UP V
2 OLYLHU�' H�0 HXOGHU�� � � � � � � � � � � � � � � � : HEP DVWHU
6WHYH�&RRSHU�� � � � � � � � � � � � � � � � � � �6SHDNHU�&KDLU
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5 HSRUW�RI �WKH�1 RYHP EHU�� � ��� � � � �0 HHWLQJ�RI �WKH�7DP SD�,QWHUED\ �5 RWDU\ �&OXE
E\ �0 LFKDHO�. UL]

) DWKHU�%RE¶V�LQYRFDWLRQ�
³2 ��+HQU\ �LV�ZHOO�NQRZQ�IRU�WKH�VXUSULVH�HQGLQJV�RI

KLV�VWRULHV���2 QH�VWRU\ �FRQFHUQV�DQ�HPRWLRQDOO\ �VWDUYHG
FKLOG���6KH¶V�DOZD\ V�DVNLQJ�KHU�IDWKHU�LI�VKH�FDQ�VLW�RQ�KLV
ODS�� � +H�DOZD\ V�SXWV�KHU�RII��VD\ LQJ�� µ* R�RXWVLGH�DQG
SOD\ �¶��

³7KH�LQHYLWDEOH�KDSSHQV���7KH�JLUO�JURZV�XS�DFFHSWLQJ
DIIHFWLRQ� IURP� DQ\ RQH� ZKR� RIIHUV� LW�� VKH� EHFRPHV� D
SURVWLWXWH���: KHQ�VKH�GLHV��WKH�KHDYHQO\ �JDWHNHHSHU�VD\ V
WR� * RG�� µ: H¶YH� JRW� D� EDG� RQH� FRPLQJ� WRGD\ �¶� � 7KHQ
FRPHV�WKH�VXUSULVH�HQGLQJ��* RG�VD\ V��µ: KHQ�VKH�FRPHV�
OHW�KHU�LQWR�KHDYHQ���EXW�ZKHQ�KHU�IDWKHU�FRPHV��KROG�KLP
UHVSRQVLEOH�IRU�KHU�OLIH�¶

³0 \ �IULHQGV��SUD\ �* RG�WKDW�\ RX�PD\ �QHYHU�GR�DQ\ WKLQJ
WKDW�PLJKW�FDXVH�DQ\ RQH���HVSHFLDOO\ �D�FKLOG���WR�ORVH�IDLWK
LQ�* RG���&KLOGUHQ��HVSHFLDOO\ ��VHW�WKHLU�ZDWFKHV�E\ �RXU
FORFN���$ PHQ�´

2 XU�6HUJHDQW�DW�$ UPV��-D\ �+LQHV��LQWURGXFHG�RXU�JXHVWV���5LFN
%RUJVWURP� KRVWHG� -RH� ) HUQDQGH] � IURP� 3ULQFLSOH� ) LQDQFLDO
* URXS� DQG� ZH� KDG� * HRUJH� DQG� 6KDURQ� %DXPHLVWHU� IURP
: LQWHU�3DUN���* HRUJH�KDV�EHHQ�D�5RWDULDQ�VLQFH�� � � � �

6DUD�LQWURGXFHG�RXU�VSHDNHU��/ LQGD�%UDYR
IURP� WKH� 6RFLDO� 6HFXULW\ � $ GPLQLVWUDWLRQ�
/ LQGD� KDV� EHHQ� ZLWK� WKH� 6RFLDO� 6HFXULW\
$ GPLQLVWUDWLRQ�VLQFH�� � � � �DQG�KDV�ZRUNHG�LQ
VHYHUDO� GLIIHUHQW� FDSDFLWLHV� IRU� WKH
DGPLQLVWUDWLRQ���6KH�KDV�IRXU�FKLOGUHQ�

/ LQGD¶V� PDLQ� UHYHODWLRQ� ZDV� WKDW� WKH
6RFLDO� 6HFXULW\ � $ GPLQLVWUDWLRQ� LV� PRYLQJ
WRZDUGV�KDQGOLQJ�DV�PXFK�DV�SRVVLEOH�RQ�OLQH
WR�FXW�GRZQ�RQ�SHRSOH�KDYLQJ�WR�FDOO�LQ�RU
SK\ VLFDOO\ �JR�WR�WKH�6RFLDO�6HFXULW\ ��6RF6HF�
RIILFH�� �7KH�SXUSRVH�LV�WR�KHOS�VWUHDPOLQH�WKH�SURFHVV� � IRU
WKRVH�ZKR�DUH�LQ�QHHG�RI�6RF6HF�VHUYLFHV�

1 H[ W� / LQGD�SURYLGHG�VRPH� IDVW� IDFWV�DERXW�6RF6HF�LQ
+LOOVERURXJK�&RXQW\ ���7KHUH�DUH�RYHU�� � � �� � � �EHQHILFLDULHV
RQ�UHWLUHPHQW�RU�VXSSOHPHQWDO�LQFRPH�LQ�WKLV�FRXQW\ �ZKLFK
DFFRXQW�IRU�RYHU�� �� �ELOOLRQ�GROODUV�RI�EHQHILWV�HDFK�\ HDU���7KH
+LOOVERURXJK� RIILFH� VHHV� RYHU� � � � � SHRSOH� HDFK� GD\ �� � 7KLV
FRXQW\ �KDV�WKH�� WK�ODUJHVW�QXPEHU�RI�6RF6HF�EHQHILFLDULHV�LQ
) ORULGD���7KH�ODUJHVW�LV�0 LDPL�' DGH��IROORZHG�E\ �3DOP�%HDFK
DQG�%URZDUG�FRXQWLHV�

7KH� 3URMHFWLRQ� IRU� � � � � � LV� WKDW� QHDUO\ � � � � PLOOLRQ
$ PHULFDQV� ZLOO� UHFHLYH� � � � � � ELOOLRQ� LQ� 6RF6HF� EHQHILWV�
7KHUH�DUH�� �� �ZRUNHUV�IRU�HDFK�6RF6HF�EHQHILFLDU\ ���&XUUHQWO\
RYHU� � � � �PLOOLRQ�SHRSOH�XVH�WKH�LQWHUQHW�WR�DFFHVV�6RF6HF
VHUYLFHV�� $ ERXW� � �� � PLOOLRQ� \ RXQJ� SHRSOH� XQGHU� � � � ZHUH
UHFHLYLQJ�6RF6HF�EHQHILWV�DW�WKH�HQG�RI�� � � � ���$ SSUR[ LPDWHO\
� � � �� � � �PLQRU�FKLOGUHQ�RI�UHWLUHG�ZRUNHUV�ZHUH�UHFHLYLQJ�DQ
DYHUDJH�PRQWKO\ �EHQHILW�RI�� � � � ���7KHUH�DUH�RYHU�� �� �PLOOLRQ
PLQRU� FKLOGUHQ� RI� GHFHDVHG� ZRUNHUV� UHFHLYLQJ� DQ� DYHUDJH
PRQWKO\ �VXUYLYRU�EHQHILW�RI�� � � � �DQG�MXVW�RYHU�� �� �PLOOLRQ�

FKLOGUHQ�RI�GLVDEOHG�ZRUNHUV�UHFHLYLQJ�DQ�DYHUDJH�PRQWKO\
EHQHILW� RI� � � � � � �� � 5HWLUHG� ZRUNHUV� DQG� WKHLU� GHSHQGHQWV
DFFRXQW� IRU� � � � � RI� EHQHILFLDULHV� RI� 6RF6HF�� IROORZHG� E\
GLVDEOHG�ZRUNHUV�DQG�WKHLU�GHSHQGHQWV�DFFRXQWLQJ�IRU�� � � �
6XUYLYRUV�RI�GHFHDVHG�ZRUNHUV�DFFRXQW�IRU�WKH�EDODQFH�RI
EHQHILFLDULHV�� �$ �FKLOG�TXDOLILHV� IRU�VXSSOHPHQWDO�VHFXULW\
LQFRPH��66,��EHQHILWV�LI�KH�VKH�LV�GLVDEOHG�DQG�WKH�SDUHQWV
KDYH� ORZ� LQFRPH� DQG� UHVRXUFHV�� � 7KH� FKLOG� ZLOO� DOVR� EH
SURYLGHG�ZLWK�0 HGLFDLG�YLD�DQ�DJUHHPHQW�EHWZHHQ�6RF6HF
DQG�WKH� VWDWH�LQ�ZKLFK�WKDW�FKLOG�OLYHV�� � $ �FKLOG�FDQ�DOVR
UHFHLYH�EHQHILWV�LI�HDFK�SDUHQW�LV�GLVDEOHG�

7KH�6RF6HF��3URJUDP�ZDV�FUHDWHG�E\ �3UHVLGHQW�) UDQNOLQ
' ��5RRVHYHOW¶V�1 HZ� ' HDO�LQ�� � � � �� �7KH�6RF6HF�$ GPLQLV�
WUDWLRQ� LV� KHDGTXDUWHUHG� LQ� : RRGODZQ�� 0 DU\ ODQG� DQG� LV
NQRZQ� DV� WKH� &HQWUDO� 2 IILFH�� � 7KHUH� DUH� RYHU� � � �� � �
HPSOR\ HHV� DQG� LW� LV� FXUUHQWO\ � WKH� ODUJHVW� VRFLDO� LQVXUDQFH
SURJUDP�LQ�WKH�8 QLWHG�6WDWHV�� �6RF6HF�FRQVWLWXWHV�� � � �RI
JRYHUQPHQW�H[ SHQGLWXUHV�DQG�� � �RI�* ' 3���,W�LV�HVWLPDWHG
WKDW�6RF6HF�NHHSV�� � � �RI�DOO�$ PHULFDQV�DJH�� � �DQG�ROGHU�RXW
RI�SRYHUW\ ���6RF6HF�SURYLGHV�UHWLUHPHQW��GLVDELOLW\ ��D�GHDWK
EHQHILW��66,�DQG�0 HGLFDUH���7KHUH�DUH�DSSUR[ LPDWHO\ �VHYHQ

PLOOLRQ�SHRSOH�FRYHUHG�E\ �66,��ZKLFK�LV�QHHGV�EDVHG�IRU
WKH�HOGHUO\ ��EOLQG�DQG�GLVDEOHG�SHUVRQV���7KH�PLQLPXP�DJH
WR�VWDUW�UHFHLYLQJ�D�UHWLUHPHQW�EHQHILW�LV�� � ��DW�D�UHGXFHG
DPRXQW�� � $ Q� LQGLYLGXDO� FDQ� VWLOO� ZRUN� DIWHU� UHFHLYLQJ
6RF6HF� UHWLUHPHQW� EHQHILW�� � $ W� DJH� � � � \ RX� TXDOLI\ � IRU
0 HGLFDUH�

7KH� ZZZ�VVD�JRY� ZHEVLWH� SURYLGHV� WKH� IROORZLQJ
VHUYLFHV�� � DSSOLFDWLRQ� IRU� EHQHILWV�� TXDOLILFDWLRQV� IRU
EHQHILWV�� HVWLPDWH� \ RXU� IXWXUH� EHQHILWV�� FKDQJH� \ RXU
DGGUHVV�� � UHSODFH� \ RXU� 0 HGLFDUH� FDUG�� UHTXHVW� SURRI� RI
LQFRPH�OHWWHU��JHW�D�� � � � �� � � � 6�6RF6HF�%HQHILW�6WDWHPHQW�

FKRRVH�\ RXU�SDVVZRUG�RU�EORFN�HOHFWURQLF�DFFHVV��FKHFN�\ RXU
LQIRUPDWLRQ� 	 � EHQHILWV�� VWDUW� RU� FKDQJH� GLUHFW� GHSRVLW�
VHUYLFHV�IRU�EXVLQHVVHV�	 �WKLUG�SDUWLHV��VHW�DQ�DSSRLQWPHQW�DW
D�ORFDO�RIILFH��OLQNV�WR�JRYHUQPHQW�MREV��ILQG�D�ILHOG�RIILFH
QHDU�\ RX�DQG�OLQNV�IRU�KHOS�ZLWK�0 HGLFDUH�3DUW�³%́ ���

<RXU� SHUVRQDO� LQIRUPDWLRQ� LV� SURWHFWHG� YLD� VHYHUDO
VHFXULW\ �VDIH�JXDUGV���,W�LV�UHTXLUHG�WKDW�DOO�HPSOR\ HUV�KDYH�WR
FKHFN�6RF6HF�QXPEHUV�RI�WKHLU�HPSOR\ HHV�DQG�WKLV�FDQ�EH
GRQH�RQ�OLQH�RQ�WKH�6RF6HF�ZHEVLWH���,I�VRPHRQH�UHFHLYHV
PRQH\ � IURP� 6RF6HF� IRU� VRPHRQH� HOVH� EHFDXVH� WKH\ � DUH
LQFDSDEOH�RI�KDQGOLQJ�WKH�PRQH\ ��WKH�WKLUG�SDUW\ �KDV�WR�ILOH�D
µ5HSUHVHQWDWLYH�3D\ HH�$ FFRXQWLQJ�5HSRUW¶�DW�WKH�HQG�RI�HDFK
\ HDU� WR� DFFRXQW� IRU� DOO� RI� WKH� 6RF6HF� EHQHILWV� WR� SUHYHQW
IUDXG�� �7KLV�FDQ�EH�GRQH�RQ�OLQH�DV�ZHOO�� �7KHUH�LV�D�OLQN
RQ�OLQH� IRU� FKLOGUHQ� VHUYLFHV� EHFDXVH� WKHUH� LV� D� JURZLQJ
QXPEHU�RI�FKLOGUHQ�EHLQJ�UDLVHG�E\ �WKHLU�JUDQGSDUHQWV���7KLV
LV� YHULILHG� ZLWK� WKH� FRXUW� SDSHUV� IRU� DGRSWLRQ� RI� WKH
JUDQGFKLOGUHQ���

1 HHG�PRUH�LQIR"��* R�WR�: : : �66$ �* 2 9 �RU�FDOO�� �� � � �
� � � �� � � � �



&HOHEUDWH� � � � � \ RXU�ELUWKGD\ ��

ZHGGLQJ�DQQLYHUVDU\ ��HWF��E\ �FRQWULEXWLQJ�RQH�
GROODU�I RU�HDFK�\ HDU�WR�WKH�7DPSD�, QWHUED\ �
5RWDU\ �RSHUDWLQJ�DFFRXQW���
����0 DNH�\ RXU�GRQDWLRQ�YLD�FDVK�RU�FKHFN�SD\ DEOH�
WR�7DPSD�, QWHUED\ �5RWDU\ �DQG�JLYH�LW�WR�- LP
' DQLHO��RU�PDLO�LW�WR�3�2 ��%R[ �� � � � � � ��7DPSD��) /
� � � � � � � � � � �����7KDQNV�VR�PXFK����

%LUWKGD\ 7DPSD�,QWHUED\ �5RWDU\ �
����������+ ROLGD\ �3DUW\

7KXUVGD\ ��' HFHP EHU�� UG��
DW�WKH�7DP SD�<DFKW�&OXE

��&DVK�EDU�DW�� �� � S�P ����' LQQHU�DW�� �� � S�P �
0 XVLF�E\ �- RH�6WDJL

+ ROLGD\ �IHVWLYH�DWWLUH

5HVHUYDWLRQV�PXVW�EH�UHFHLYHG��E\ �-LP�&UHZV�EHIRUH
: HG���1 RY��� �

4 5

����6LJQ�XS�DW�WKH�&OXE�PHHWLQJ�RQ�
1 RY��� �

4 5

��RU�H�PDLO��MFUHZV# WDPSDED\ �UU�FRP

�0 HPEHUV�ZKR�FDQFHO�DIWHU�WKH�UHVHUYDWLRQ�GHDGOLQH�RU
ZKR�UHVHUYH�DQG�GR�QRW�VKRZ�ZLOO�EH�ELOOHG��DV�WKH�&OXE
ZLOO�KDYH�FRPPLWWHG�WR�WKHVH�GLQQHUV�ZLWK�WKH�<DFKW
&OXE��

5 \ DQ�$ \ UHV
1 RYHP EHU�� � WK

&OXE�6HUYLFH�3URMHFWV
	 �$ QQXDO�( YHQWV
2 QJRLQJ�$ FWLYLWLHV

0 HDOV�2 Q�: KHHOV���0 HDO�GHOLYHULHV�LQ�6RXWK�7DP SD�RQ�
����WKH�� 6

7

��� 8

9

�	 ��
7 :

�7KXUVGD\ �RI�HDFK�P RQWK
5 HDGLQJ�LV�) XQGDP HQWDO���2 QH�) ULGD\ �RI�HYHU\ �P RQWK
�����GXULQJ�VFKRRO�\ HDU��DW�/ DQLHU�( OHP HQWDU\
0 HWURSROLWDQ�0 LQLVWULHV�) RRG�' ULYHV���7ZR�ZHHNV�SULRU�WR
����ERWK�7KDQNVJLYLQJ�	 �&KULVWP DV
6DOYDWLRQ�$UP \ �%HOO�5 LQJLQJ���7ZR�ZHHNV�SULRU�WR
����&KULVWP DV�DW�WKH�3XEOL[ �RQ�6 ��' DOH�0 DEU\ �DW�1 HSWXQH
,QWHUED\ �5 RWDU\ �3XE�1 LJKW���8 VXDOO\ �� VW�7KXUVGD\ �RI�
����HYHU\ �P RQWK��DW�GLIIHUHQW�YHQXHV�DURXQG�6RXWK�7DP SD

$ QQXDO�( YHQWV
5 RWDU\ �' LFWLRQDU\ �3URMHFW��6HSWHP EHU�2 FWREHU�� � � � �
&\ FOLQJ�2 XW�$XWLVP ����0 DUFK�� � ��� � � � �
3DLQW�<RXU�+ HDUW�2 XW����$SULO�� � ��� � � � �
) LVKLQJ�7RXUQDP HQW����7%' �
* ROI�7RXUQDP HQW����6HSWHP EHU�� � ��� � � � �
7DVWH�RI�7DP SD�%D\ ���* LIW�RI�/ LIH�) XQGUDLVHU��1 RYHP EHU
����� ��� � � � � �

) RU� P RUH� LQIRUP DWLRQ� RQ� WKHVH� HYHQWV� DQG� DFWLYLWLHV� RU� WR
YROXQWHHU� IRU�D�VSHFLILF�DFWLYLW\ ��SOHDVH�FRQWDFW�- LP � * UDQW� �
� � � � � � � � ��MJUDQW# JXOIVKRUHEDQN�FRP

$ / / �38 1 6�,1 7( 1 ' ( '
3DUW�� �RI��

�6XEP LWWHG�E\ �) DWKHU�%RE��

� � �� � � ' HMD�0 RR��7KH�IHHOLQJ�WKDW
\ RX¶YH�KHDUG�WKLV�EXOO�EHIRUH�

� � �� � � ,�ZHQW�WR�EX\ �VRPH�FDPRXIODJH
WURXVHUV�WKH�RWKHU�GD\ ��EXW�,�FRXOGQ¶W�ILQG
DQ\ �

� � �� � � ,�ZHQW�WR�D�VHDIRRG�GLVFR�ODVW�ZHHN����DQG�SXOOHG�D
PXVVHO�

� � ����: KDW�GR�\ RX�FDOO�D�ILVK�ZLWK�QR�H\ HV"��$ IVK�

� � ����7ZR�ILVK�VZLP�LQWR�D�FRQFUHWH�ZDOO���7KH�RQH�WXUQV�WR
WKH�RWKHU�DQG�VD\ V��³ ' DP�´

� � ����7ZR�( VNLPRV�VLWWLQJ�LQ�D�ND\ DN�ZHUH�FKLOO\ ��VR�WKH\ �OLW
D�ILUH�LQ�WKH�FUDIW��1 RW�VXUSULVLQJO\ �LW�VDQN��SURYLQJ�RQFH
DJDLQ�WKDW�\ RX�FDQ¶W�KDYH�\ RXU�ND\ DN�DQG�KHDW�LW�WRR�

�



� 5HDGLQJ� , V� ) XQGDPHQWDO
2 XU� � QH[ W� HYHQW� RI� WKH� VFKRRO� \ HDU� ZLOO� EH� ) ULGD\ �
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&ODVV����/ LIH�,QVXUDQFH
/ RZHLQV# WDP SDED\ �UU�FRP
� � � � � � � � � � � �

%LOO�0 XUUD\ ��q
&ODVV����' HQWLVWU\ ���* HQHUDO�3UDFWLFH
6SRXVH���/ RXLVH�
GRFZLOO\ GGV# DRO�FRP �
� � � � � � � �



52 7$5<·V�) RXU� : D\ �7HVW

´ 2 I�WKH�WKLQJV�Z H�WKLQN� �VD\ �RU�GR� �

,V�LW�WKH�7587+"
���,V�LW�) $,5�WR�DOO�FRQFHUQHG"
��: LOO�LW�EXLOG�* 2 2 ' : ,/ / �DQG�
��������%( 77( 5�) 5,( 1 ' 6+,36"
��: LOO�LW�EH�%( 1( ) ,&,$/ �WR�DOOµ

0 DUJDUHW�5 RVHW��q L � ��
&ODVV����&HUWLILHG�) LQDQFLDO�3ODQQHU
6SRXVH���' DYLG���
P DUJDUHW�URVHW# UD\ P RQGMDP HV�FRP �
�� � � � � � � �

( QVOLH�6FKLOE��q
&ODVV����5 HDO�( VWDWH�,QYHVW����5 HWLUHG�
6SRXVH���3HJJ\
SHJHLV# YHUL] RQ�QHW�
� � � � � � � �

6WHSKHQ�6KLQH��q
&ODVV����0 HQ¶V�&ORWKLQJ���5 HWDLO
6SRXVH���6XVDQ���
VVKLQH� � � � # DRO�FRP �
� � � � � � � �

' RXJ�6P DXV��q
&ODVV����2 IILFH�) XUQLWXUH
6SRXVH���/ LVD���
GVP DXV# FGVWDP SD�FRP ���
� � � � � � � �

- DQD�6Q\ GHU��q �
&ODVV����%DQNLQJ
6SRXVH���- RKQ�/ LYLQJVWRQ�
MVQ\ GHU# SODWLQXP EDQN�FRP
� � � � � � � �

- D\ �7RELQ��q
&ODVV����%OLQGQHVV�3UHYHQWLRQ�
MWRELQ# SUHYHQWEOLQGQHVVIO�RUJ��
� � � � � � � �

%DUW�9DOGHV
&ODVV����&LYLO�/ LWLJDWLRQ
6SRXVH��+ HLGL
%UY� � # GENVP Q�FRP
� � � � � � � �

) UHG�: DOOUDSS��q �
&ODVV����7HOHSKRQH�( TXLSP HQW
6SRXVH��$QD���
ZDOOUDSS� # YHUL] RQ�QHW���
� � � � � � � �

/ DXUD�: HEE
&ODVV����,QVXUDQFH
/ : HEE# : HEE,QVXUDQFH* URXS�FRP
� � � � � � � �

- DP HV�$ ��: HVVP DQ��q L �
&ODVV����&3$
6SRXVH���( ODLQH�
MDZHVV# DRO�FRP �
� � � � � � � �

+ DQN�: LOOLDP V��q
&ODVV����,QVXUDQFH���,QGXVWULDO��
6SRXVH���/ LQQHD���
KJZP V� # DRO�FRP ���
� � � � � � � �

: DOWHU�: RROI��q L � � �
&ODVV����9HWHULQDULDQ
6SRXVH���/ LQGD�) ULHV�: RROI��
SHWVIO\ # DRO�FRP �
� � � � � � � � �[ �� � �

+ 2 1 2 5 $5 <�0 ( 0 %( 5 6

6X] DQQH�&RRSHU��q ���
&ODVV����%XOOHWLQ�( GLWRU
6SRXVH���6WHYH���
VX] DQQH# WEUSF�RUJ���
� � � � � � � �

' DOH�/ HVWHU��q ������
&ODVV����&LYLO�( QJLQHHULQJ
ZGO� � � � # \ DKRR�FRP ���
� � � � � � � �

�����5HYLVHG�� � �� � �� �


