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5 HOHDVHG�%RRN
2 FW� � &OXE�$ VVHP EO\
2 FW� � 5 HLG�6LJP RQ��6XSHU�%RZ O�+ RVW�&RP P ��( [ HF��' LUHFWRU
2 FW������� � 5 HDGLQJ�LV�) XQGDP HQWDO��/ DQLHU�( OHP HQWDU\
2 FW������� � * HQHUDO�0 RWRUV�5 HSUHVHQWDWLYH
2 FW������� � 0 DULDQ�6FRU] D��) ' 2 7�� �� � � �7UDIILF�,QIRUP DWLRQ�6\ VWHP
2 FW������� � : LQH�7DVWLQJ�Z LWK�3URVSHFWLYH�0 HP EHUV
2 FW������� � ' DYLG�&ROOLQV��� ��* UHHQ�6ROXWLRQV�
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& S�TPU 3 VXWRY[Z%\]WN^`_

7HG�+ DP LOWRQ
2 IILFH�� � � � � � � � � � � � �[ �� �

WMK# Z KK�ODZ �FRP

( a�W�b�T�_GZ�cdW 6 W�bXVXW[_Ge=V�f

%DUEDUD�+ ROP HV
� � � � � � � � � � � � �� g �) D[ �� � � � � � � � � � � �

&HOO�� � � � � � � � � � � �
EKROP HV# XW�HGX

3 VXWRY[Z%\]WN^`_ � 5 hd_Ge=V�f , ^`_�W�V�^]e�_GZ%h`^]ePS

' ��. ��/ HH

' Z�Yi_�V�Z%b�_ * hdcdW�V�^jh]V

%HY�+ XQW

2 k k�Z%bXW�V2Y � � � � � � � � � �

7HG�+ DP LOWRQ� � � � � � � � � � � � � � � � � � � � � � �3UHVLGHQW
) UHG�: DOOUDSS � � � � � � � � � � � � � � � � �3UHVLGHQW�( OHFW
6WHSKHQ�6KLQH� � � � � � � � � � � � � �3UHVLGHQW�1 RP LQHH
%RE�. UXHJHU� � � � � � � � � � � � � � � � � �9 3�	 �&OXE�&KDLU
-LP �: HVVP DQ� � � � � � � � � � � � � � � � � � �9 LFH�3UHVLGHQW
/ LVD�' XQQ� � � � � � � � � � � � � � � � � � � � � �&OXE�6HFUHWDU\
-LP �' DQLHO� � � � � � � � � � � � � � � � � � � � � � � � � 7UHDVXUHU
( QVOLH�6FKLOE� � � � � � � � � � � � � � � � �6HUJHDQW�DW�$ UP V

' Z%VXW�b�_�h]V2Y

7HUP ��� � � � � � � � � ��������7HUP ��� � � � �� �� � � �
����������5DLQHU�+ DUWHQHFN�������������=DFK�' DYLV
�����6KHUU\ �3HUUL�$ Q] DORQH��������' RXJ�6P DXV
�����������5HQH�5RGULJXH] ����������������-D\ �7RELQ
���������������������������������������������������: DOWHU�: RROI

��5RWDU\ �) RXQGDWLRQ�&KDLU���3' * �5LFN�%RUJVWURP

7DP SD�,QWHUED\ �5 RWDU\
3�2 ��%R[ �� � � � � �

7DP SD��) / �� � � � � � � � � �
3KRQH�� � � � � � � � � � � �

) D[ �� � � � � � � � � � � �
Z Z Z �,QWHUED\ 5RWDU\ �RUJ

%XOOHWLQ�( GLWRU���6X] DQQH�&RRSHU
VX] DQQH# WEUSF�RUJ

7DP SD
,QWHUED\

5RWDU\
&OXE

�������������������������������&KDUWHUHG�LQ�� � � �



5 HSRUW�RI �WKH�0 HHWLQJ�RI �WKH�7DP SD�,QWHUED\ �5 RWDU\ �&OXE��6HSWHP EHU�� � ��� � � �
E\ �-D\ �+ LQHV

�

) DWKHU� %RE� Z D[ HG� SDWULRWLF� WRGD\ �� WKH� VHYHQWK
DQQLYHUVDU\ �RI�� � � � �

´ 7RGD\ � LV� WKH� DQQLYHUVDU\ � RI� WKH
6HSWHP EHU� � � �� � � � � �� WHUURULVW� DWWDFNV�
$ V�Z H�SDXVH�WR�UHP HP EHU�� ,·G�OLNH�WR
VKDUH�WKH�IROORZ LQJ�Z LWK�\ RX�� �OHVW�Z H
IRUJHW�
��$ V�WKH�VRRW�DQG�GLUW�DQG�DVK�UDLQHG

GRZ Q��Z H�EHFDP H�RQH�FRORU��
� �$ V�Z H�FDUULHG�HDFK�RWKHU�GRZ Q�WKH�VWDLUV�RI�WKH

EXUQLQJ�EXLOGLQJ��Z H�EHFDP H�RQH�FODVV��
��$ V�Z H�OLW�FDQGOHV�RI�Z DLWLQJ�DQG�KRSH��Z H�EHFDP H

RQH�JHQHUDWLRQ��
��$ V�WKH�ILUHILJKWHUV�DQG�SROLFH�RIILFHUV�IRXJKW�WKHLU

Z D\ �LQWR�WKH�LQIHUQR��Z H�EHFDP H�RQH�JHQGHU��
��$ V�Z H�IHOO�WR�RXU�NQHHV�LQ�SUD\ HU�IRU�VWUHQJWK��Z H

EHFDP H�RQH�IDLWK��
� $ V� Z H� Z KLVSHUHG� RU� VKRXWHG� Z RUGV� RI

HQFRXUDJHP HQW��Z H�VSRNH�RQH�ODQJXDJH��
� � $ V� Z H� JDYH� RXU� EORRG� LQ� OLQHV� D� P LOH� ORQJ�� Z H

EHFDP H�RQH�ERG\ ��
��$ V�Z H�P RXUQHG�WRJHWKHU�WKH�JUHDW�ORVV��Z H�EHFDP H

RQH�IDP LO\ ��
��$ V�Z H�FULHG�WHDUV�RI�JULHI�DQG�ORVV��Z H�EHFDP H�RQH

VRXO��
��$ V�Z H�UHWHOO�Z LWK�SULGH�RI�WKH�VDFULILFH�RI�KHURHV�

Z H�EHFRP H�RQH�SHRSOH�
: H�DUH��2 QH�FRORU���RQH�FODVV���RQH�JHQHUDWLRQ�� �RQH
JHQGHU���RQH�IDLWK���RQH�ODQJXDJH�� �RQH�ERG\ ���RQH
IDP LO\ ���RQH�VRXO���RQH�SHRSOH�
: H�DUH�WKH�SRZ HU�RI�RQH��� : H�DUH�XQLWHG��
: H�DUH�$ P HULFD����$ P HQ�µ

7KHRGRUH� -�� + DP LOWRQ�� ( VTXLUH�� FDOOHG� IRU� + DSS\
' ROODUV�DQG�Z DV�P HW�Z LWK�D�TXHUXORXV�TXHXH�RI�TXHVWRUV
IRU�KDSSLQHVV�

: DOWHU�P \ VWHULRXVO\ �H[ KLELWHG�D�MDU� IXOO�RI�SLFNOHV
IURP �0 DQFKHVWHU��( QJODQG��DQG�ERDVWHG�RI�WKH�P HQDJHULH
KH�LV�SODQQLQJ�WR�DLUOLIW�IURP �&DOLIRUQLD�WR�4 XHEHF���) LYH
VSHFLHV�Z HUH�LQYROYHG��LQFOXGLQJ�FKLFNHQV��KRUVHV��DQG
JRDWV���: DOWHU·V�MRE�LV�WR�EULQJ�WKH�URSH�

%RE�+ DWWRQ�FDP H�RXW�RI�WKH�P RXQWDLQV�GLVJXLVHG�DV
( OYLV� WR� EX\ � D� QHZ � FDU� Z LWK� WKH� R[ \ P RURQLF� QDP H� RI
´ 6P DUW�&DU�µ�

7RP �FHOHEUDWHG�KLV�ELUWKGD\ ��DQG�-LP �' DQLHO�FRQWUL�
EXWHG�D�GROODU�IRU�HDFK�\ HDU�WKDW�WKH�WUDJHG\ �RI�� � � � �KDV
QRW�EHHQ�UHSHDWHG�

' DYLG�%HHGH�WROG�DQRWKHU�RI�KLV�SDWHQWHG�ILVK�VWRULHV�
7KLV�RQH�LQYROYHG�D� ILVK�Z LWK�WKH�VXVSLFLRXVO\ �SUHFLVH
OHQJWK� RI� � � �� � � LQFKHV�� � 0 RVW� SHRSOH� MXVW� VWUHWFK� WKHLU
DUP V�IXOO�OHQJWK�

5DLQHU�VDZ �WKH�UHFHQW�&1 1 �VKRZ �DERXW�KRZ �

5RWDU\ ·V� VKHOWHU� ER[ HV� Z HUH� EHLQJ� XVHG� WR� KRXVH
SHRSOH� DIWHU� WKH� QDWXUDO� GLVDVWHUV� LQ� 0 \ DQP DU� DQG
&KLQD��DP RQJ�RWKHU�SODFHV�

' RXJ�Z DV�DOVR�KDSS\ �DERXW�WKH�ODFN�RI�UHSHWLWLRQV
RI�� � � � ��Z KLOH�) UHG�FHOHEUDWHG�WKH�VXFFHVV�RI�RXU�QHZ
0 HDOV� RQ� : KHHOV� SURMHFW� DQG� Z DV� MHDORXV� WKDW� KLV
GDXJKWHU�Z DV�VWXG\ LQJ�LQ�6SDLQ�Z LWKRXW�KLP �

6WHYH�&RRSHU�WKDQNHG�/ DXUD�: HEE�DQG�6DUD�%HFN
IRU�SURYLGLQJ�WKH�RXWVWDQGLQJ�URVWHU�RI�VSHDNHUV�VR�IDU
WKLV�\ HDU�

6KHUU\ �3HUUL�$ Q] DORQH�UHP LQGHG�XV�RI�WKH�UHWXUQ
RI�5HDGLQJ�,V�) XQGDP HQWDO��DQG�6WHYH�UHP LQGHG�XV�RI
DQ�XSFRP LQJ�Z LQH�WDVWLQJ�RQ�2 FWREHU�� � �

3UHVLGHQW� 7HG� LQGXFWHG� D� QHZ
P HP EHU�� 5LFK� %RVDDHQ�� Z KRVH� FODVVL�
ILFDWLRQ� LV� KRVSLWDOLW\ �� D� TXDOLW\ � LQ
QRWRULRXVO\ � VKRUW� VXSSO\ �� $ P RQJ� WKH
VNHOHWRQV�LQ�KLV�FORVHW�LV�IRUP HU�VHUYLFH
DV� 5RFN\ � WKH� %XOO�� WKH� P DVFRW� RI� WKH
8 QLYHUVLW\ � RI� 6RXWK� ) ORULGD�� � + LV
FRP P LWP HQW� WR� 5RWDU\ � EHJDQ� HDUO\ �
Z KHQ�KH�Z DV�DQ�DP EDVVDGRULDO�VFKRODU
LQ�� � � � �DQG�� � � � �

2 XU�VSHDNHU�Z DV�&�� -RVHSK� . HHO��3UHVLGHQW�DQG
&( 2 �RI�. HHO�	 �&XUOH\ ��D�Z LQHU\ �LQ�3ODQW�&LW\ ���-RH�LV
WKH�VRQ�RI�&ODUHQFH�-��. HHO��Z KR�Z DV�SUHVLGHQW�RI�RXU
FOXE� LQ� � � � � � � � � � �� � &�-�� 6HQLRU� LV� QRZ � � � � DQG� VWLOO
Z RUNLQJ�DV�D�ODZ \ HU�

' HWHUP LQHG�WR�FDUYH�RXW�D�GLIIHUHQW�FDUHHU�SDWK�IRU
KLP VHOI��-RH�Z HQW�WR�6DLQW�3HWHUVEXUJ�-XQLRU�&ROOHJH
DQG�8 6) ��EXW�GHFLGHG�WR�UHWXUQ�WR�KLV�DJUDULDQ�URRWV�LQ
FHQWUDO�,OOLQRLV�DQG�EHFRP H�D�IDUP HU���+ DYLQJ�OLYHG�LQ
) ORULGD� VLQFH� KH� Z DV� � � � P RQWKV� ROG�� KRZ HYHU�� KH
GHFLGHG�WR�SUDFWLFH�KLV�RXWGRRU�SURIHVVLRQ�KHUH�DQG
QRW�LQ�WKH�6QRZ �%HOW�

$ JULFXOWXUH� LV� FRQVWDQWO\ � FKDQJLQJ�� ) RU� D� ORQJ
WLP H��EOXHEHUULHV�FRXOG�QRW�EH�FRP P HUFLDOO\ �JURZ Q�LQ
) ORULGD�EHFDXVH�WKH\ �UHTXLUH�D�FHUWDLQ�DP RXQW�RI�FROG
Z HDWKHU��+ RZ HYHU��DJURQRP LVWV�DW�WKH�8 QLYHUVLW\ �RI
) ORULGD�UHFHQWO\ �GHYHORSHG�D�EUHHG�RI�EOXHEHUU\ �Z KLFK
WKULYHV�LQ�WKH�) ORULGD�FOLP DWH���7KH�UHVXOW�KDV�EHHQ�DQ
H[ SORVLYH�JURZ WK�LQ�WKH�FXOWLYDWLRQ�RI�EOXHEHUULHV�LQ
) ORULGD��WR�WKH�H[ WHQW�WKDW�VWUDZ EHUULHV�DUH�QRZ �ORRNLQJ
RYHU�WKHLU�VKRXOGHUV�

-RH� MXP SHG� RQ� WKH� EOXHEHUU\ � EDQGZ DJRQ�� DQG
EHJDQ�VHOOLQJ�WKHP �WR�3XEOL[ ��Z KLFK�IRUWXLWRXVO\ �KDV�D
FRUSRUDWH� SUHIHUHQFH� IRU� KRP H�JURZ Q� ) ORULGD� SUR�
GXFWV���+ RZ HYHU��VXSHUP DUNHWV�DUH�YHU\ �IXVV\ �DERXW
WKHLU�EHUULHV��DQG�WKRVH�Z KLFK�IDLOHG�WR�P HHW�DUELWUDU\
DHVWKHWLF�VWDQGDUGV�RI�VL] H��VKDSH��DQG�FRORU�FRXOG�QRW
EH�VROG�FRP P HUFLDOO\ �

$ W�WKLV�SRLQW��D�OLJKW�EXOE�FDP H�RQ�LQ�-RH·V�KHDG�



) URP �WKH�( GLWRU�
. HHS�WKRVH�QHZ V�VWRULHV��TXRWHV��MRNHV��SKRWRV�
DQQRXQFHP HQWV�DQG�FRUUHFWLRQV�FRP LQJ ���7 KLV
EXOOHWLQ��LV�IRU�\ RX�DQG�DERXW�\ RX���+ HOS�P DNH�LW
Z KDW�\ RX�Z DQW�LW�WR�EH���6 HQG�LWHP V�WR
VX] DQQH# WEUSF�RUJ �

52 7$5<·V�) RXU� : D\ �7HVW

´ 2 I�WKH�WKLQJV�Z H�WKLQN� �VD\
�����RU�GR� �

���,V�LW�WKH�7587+"
���,V�LW�) $,5�WR�DOO�FRQFHUQHG"
��: LOO�LW�EXLOG�* 2 2 ' : ,/ / �DQG�%( 77( 5
������) 5,( 1 ' 6+,36"
��: LOO�LW�EH�%( 1( ) ,&,$/ �WR�DOO�FRQFHUQHG"µ

%LUWKGD\ V�	 �$ QQLYHUVDU\ �

,QVWHDG�RI�IHHGLQJ�WKHVH�́ LQIHULRUµ�EHUULHV�WR�FRZ V�RU�HYHQ
WKURZ LQJ�WKHP �DZ D\ ��Z K\ �QRW�XVH�WKHP �WR�P DNH�Z LQH"

) URP �DQ�LQLWLDO�EDWFK�RI�WHQ�JDOORQV�VL[ �\ HDUV�DJR��WKH
. HHO� 	 � &XUOH\ � : LQHU\ � QRZ � SURGXFHV� � � � GLIIHUHQW
YDULHWLHV� RI� Z LQH�� � $ V� D� VLJQ� RI� WKH� WLP HV�� WKH� Z LQHU\
EHJDQ�WKH�ILUVW�DQQXDO�%OXHEHUU\ �) HVWLYDO�LQ�3ODQW�&LW\ �ODVW
0 D\ ����6WUDZ EHUULHV�DUH�QRZ �RQ�QRWLFH��DOWKRXJK�-RH�KDV
\ HW�WR�FUHDWH�D�EOXHEHUU\ �VKRUWFDNH�

$ Q� LP SURP SWX� Z LQH� WDVWLQJ� Z DV� KHOG� DIWHU� WKH
P HHWLQJ���2 QO\ �D�IHZ �P HP EHUV�KDG�WR�EH�FDUULHG�WR�WKH
HOHYDWRUV���2 QFH�P RUH��D�JRRG�WLP H�Z DV�KDG�E\ �DOO�

+ HDOWK�7LSV�
IURP �3UHVHUYLRQ��,QF�

. ( ( 3,1 * �<2 8 ��´ ,1 �7+ ( �. 1 2 : µ
E\ �&LQG\ �$ ��. UXHJHU��0 3+

&LQG\ �KDV�WDNHQ�D�OHDYH�RI �DEVHQFH�IURP �KHU�Z HHNO\
FROXP Q���6KH·OO�EH�EDFN�LQ�WKH�,QWHU5 RWH�LQ�WKH�QHDU
IXWXUH�

) ( ( ' �7+ ( �
) 2 8 1 ' $ 7,2 1 �3, * �

<2 8 5 �+ $ 33<�' 2 / / $ 5 6�

Margaret Roset 
September  20 th  

Allen & Janice Keetch
September 21 st  

Hugh Harless
September 22 nd

Bill Murray 
September 22 nd

Rene Rodriguez
September 22 nd



7KLV�LV�5 RWDU\
1 HZ �FRXQWU\ �DGGHG�WR�5 RWDU\ �P DS��

0 HP EHUV� RI� WKH� ILUVW� 5RWDU\ � FOXE� LQ
WKH�LVODQG�QDWLRQ�RI�. LULEDWL�FHOHEUDWHG
LWV�FKDUWHU����

2 Q� � � � $ XJXVW�� 5,� * HQHUDO
6HFUHWDU\ �( G�) XWD��RQ�EHKDOI�RI�WKH�5,
%RDUG�� DSSURYHG� D� FKDUWHU� IRU� WKH

5RWDU\ � &OXE� RI� . LULWLP DWL�� / LQH� ,VODQGV�� 5HSXEOLF� RI
. LULEDWL�� DGGLQJ� DQRWKHU� QDWLRQ� WR� WKH� P RUH� WKDQ� � � �
FRXQWULHV�DQG�JHRJUDSKLFDO�DUHDV�RQ�WKH�5RWDU\ �P DS��

´ 5RWDU\ �Z LOO�KDYH�DQ�LP SRUWDQW�DQG�SRVLWLYH�LP SDFW
RQ�LP SURYLQJ�WKH�OLYHV�RI�SHRSOH�LQ�. LULWLP DWL��IRUP HUO\
&KULVWP DV� ,VODQG��µ� VD\ V� FOXE� SUHVLGHQW� 5XWD� 8 DWLRD�
´ 5RWDU\ �UHSUHVHQWV�OHDGHUVKLS��VRP HWKLQJ�Z H�DUH�H[ FLWHG
WR�DGRSW�KHUH�µ

7KH� � � �P HP EHU� FOXE� KHOG� LWV� ILUVW� RIILFLDO� FOXE
P HHWLQJ�RQ�� � �$ XJXVW��NLFNLQJ�RII�Z HHNORQJ�IHVWLYLWLHV�
$ V� SDUW� RI� WKH� Z HHN·V� SURJUDP P LQJ�� . LULWLP DWL� FOXE
P HP EHUV�YLVLWHG�VFKRROV�DQG�KRVSLWDOV�WR�DVVHVV�SRWHQWLDO
SURMHFWV��

3DUWLFLSDWLQJ�LQ�WKH�DFWLYLWLHV�Z HUH�P HP EHUV�RI�WKH
5RWDU\ �&OXE�RI�&RP P HUFH�&LW\ ��&2 ��Z KR�OHG�P XOWLSOH
: RUOG�&RP P XQLW\ �6HUYLFH��: &6��SURMHFWV�RQ�. LULWLP DWL
DQG� Z HUH� LQVWUXP HQWDO� LQ� LQWURGXFLQJ� 5RWDU\ � WR� WKH
LVODQGV��

* HRUJH� 0 D\ EHH�� RI� WKH� &RP P HUFH� &LW\ � FOXE�� KDV
YDFDWLRQHG�RQ�WKH�LVODQG�IRU�\ HDUV���' XULQJ�D�WULS�LQ�� � � � �
0 D\ EHH�EHFDP H�FRQYLQFHG�KLV�FOXE�VKRXOG�JHW�LQYROYHG
Z LWK� KHOSLQJ� SHRSOH� WKHUH�� � $ � \ HDU� ODWHU�� KLV� FOXE
ODXQFKHG� D� P XOWL�SKDVH� : &6� SURMHFW� FRQVLVWLQJ� RI
LP SURYHG�P HGLFDO�FDUH��Z DWHU�TXDOLW\ ��DQG�HGXFDWLRQDO
RSSRUWXQLWLHV��

7KH�FOXE�WKHQ�MRLQHG�HIIRUWV�Z LWK�' LVWULFW�� � � � �3' *
: DUZ LFN�3OHDVV��Z KR�Z DV�DOUHDG\ �Z RUNLQJ�Z LWK�5,�WR�JHW
D�FOXE�FKDUWHUHG�LQ�. LULEDWL���0 D\ EHH�DQG�P HP EHUV�IURP
WKH�5RWDU\ �&OXE�RI�6XYD�( DVW��) LML��P DGH�VHYHUDO�WULSV�WR
. LULWLP DWL�WR�KHOS�D�SURYLVLRQDO�FOXE��

,VODQG�QDWLRQ
. LULEDWL� �SURQRXQFHG� . ( ( 5 �DK�EKDVV�� FRQVLVWV� RI� � �
LVODQGV�VFDWWHUHG�DFURVV�� �� � � �P LOHV�RI�WKH�3DFLILF�2 FHDQ�
Z LWK�D�SRSXODWLRQ�RI�P RUH�WKDQ�� � � �� � � ���7KH�WKUHH�P DLQ
JURXSLQJV�DUH�WKH�* LOEHUW�,VODQGV��3KRHQL[ �,VODQGV��DQG
/ LQH�,VODQGV���,W�LV�D�VRYHUHLJQ�GHP RFUDWLF�UHSXEOLF�

. LULEDWL�GUHZ �LQWHUQDWLRQDO�DWWHQWLRQ�LQ�� � � � �Z KHQ�LW
SHWLWLRQHG�WR�FKDQJH�WKH�,QWHUQDWLRQDO�' DWH�/ LQH��Z KLFK
GLYLGHG�WKH�QDWLRQ�LQWR�WZ R�WLP H�] RQHV���7KH�HQWLUH�QDWLRQ
QRZ �OLHV�Z HVW�RI�WKH�GDWH�OLQH��Z KLFK�] LJ] DJV�DURXQG�WKH
HDVWHUQP RVW�LVODQGV��

. LULEDWL� JHWV� D� ODUJH� SRUWLRQ� RI� LWV� LQFRP H� IURP
RYHUVHDV�� LQFOXGLQJ� ILVKLQJ� OLFHQVHV�� GHYHORSP HQW
DVVLVWDQFH��DQG�WRXULVP ��

´ 2 XU�SHRSOH�DUH�XVHG�WR�EHLQJ�RQ�WKH�UHFHLYLQJ
HQG�RI�KHOS�µ�VD\ V�8 DWLRD��´ : LWK�WKH�ILUVW�5RWDU\ �FOXE
KHUH��RXU�P HP EHUV�FDQ�QRZ �EH�RQ�WKH�JLYLQJ�HQG�µ�

3URMHFWV� LQ� WKH� Z RUNV� IRU� WKH� . LULWLP DWL� FOXE
LQFOXGH�FRP SOHWLRQ�RI�XSJUDGHV�WR�WKH�%DQDQD�9 LOODJH
0 HGLFDO�&OLQLF��FRQVWUXFWLRQ�RI�Z RUNLQJ�WRLOHWV�IRU�DOO
VL[ �VFKRROV�RQ�WKH�LVODQG��GLVWULEXWLRQ�RI�GLFWLRQDULHV
SURYLGHG� E\ � WKH� 5RWDU\ � &OXE� RI� %ULJKWRQ� ( DUO\ �
&RORUDGR�� DQG� GLVWULEXWLRQ� RI� WRRWKEUXVKHV� DQG
WRRWKSDVWH��

´ 7KH� IXWXUH� LV� EULJKW�� 5RWDU\ � FDQ� VXUHO\ � ORRN
IRUZ DUG�WR�D�JORZ LQJ�VXFFHVV�Z LWK�WKH�. LULWLP DWL�FOXE�
DV� Z HOO� DV� DQ� DGGLWLRQDO� FOXE� LQ� . LULEDWL�� � ,·P � YHU\
P XFK�ORRNLQJ�IRUZ DUG�WR�VHHLQJ�WKH�. LULEDWL�IODJ�DW�WKH
5,�&RQYHQWLRQ�LQ�%LUP LQJKDP �µ�VDLG�0 D\ EHH�

5 RWDU\ �KHOSV�,QGLDQ�/ DQG�VFKRROV�SUHSDUH�
IRU�ILUVW�GD\

7KH� ,QGLDQ� / DQG� 5RWDU\ � &OXE
�6&��VSHQW�WZ R�UHFHQW�Z HHNHQGV
SUHSDULQJ� WKH� ,QGLDQ� / DQG
VFKRROV�IRU�RSHQLQJ�GD\ �

$ W� ,QGLDQ� / DQG� + LJK
6FKRRO�� WKH� FOXE�� DORQJ� Z LWK
KHOS�IURP �0 ��&RQQ�&RQVWUXFWLRQ��SRXUHG�� � � �IHHW�RI
VLGHZ DON� IURP � WKH� VWXGHQW� SDUNLQJ� ORW� WR� WKH� IURQW
RIILFH���%OXH�' RW�5HDGL�0 L[ �GRQDWHG�P RUH�WKDQ�� � �� � �
Z RUWK�RI�P DWHULDOV��

�7KH�VLGHZ DON�Z DV�QHHGHG�WR�NHHS�VWXGHQWV�IURP
WUDFNLQJ�P XG�RQWR�WKH�VFKRRO·V�RWKHU�VLGHZ DONV�DQG
LQWR�WKH�VFKRRO��VDLG�5RWDU\ �P HP EHU�. HYLQ�6H[ WRQ�

$ W�,QGLDQ�/ DQG�0 LGGOH�6FKRRO��WKH�5RWDU\ �&OXE
H[ WHQGHG� D� VLGHZ DON� EHKLQG� WKH� P LGGOH� VFKRRO
J\ P QDVLXP ��SXW�QHZ �SODQWHUV�DW�WKH�IURQW�RIILFH�DQG
VSUHDG�P XOFK�DURXQG�WKH�VFKRRO·V�IORZ HUV�

3ULQFLSDO� ' DYLG� 0 F' RQDOG� Z DV� DSSUHFLDWLYH� RI
WKHLU�HIIRUWV���´ ,W�LV�VXFK�D�WUHP HQGRXV�DGGLWLRQ�WR�RXU
VFKRRO���: H�DUH�VR�YHU\ �IRUWXQDWH�WR�KDYH�WKLV�FOXE�LQ
RXU�DUHD���7KH\ �DUH�DOZ D\ V�Z LOOLQJ�WR�MXP S�LQ�DQG�KHOS
WKH�VFKRROV�KRZ HYHU�WKH\ �FDQ�µ

$ W�WKH�HOHP HQWDU\ �VFKRRO��6H[ WRQ�DQG�� � �RWKHU
P HP EHUV� UHSODFHG� IORZ HUV� LQ� WKH� H[ LVWLQJ� SODQWHUV�
WULP P HG� EXVKHV� LQ� WKH� UHDGLQJ� JDUGHQ� DQG� WKH
EXWWHUIO\ �JDUGHQ�DQG�UH�P XOFKHG�ERWK�NLQGHUJDUWHQ
SOD\ JURXQGV�

7KH� JURXS� DOVR� GRQDWHV� ERRNV� WR� HDFK� VFKRRO·V
OLEUDU\ ��RQH�ERRN�SHU�Z HHN�WKURXJKRXW�WKH�\ HDU�

6SUXFLQJ�XS�WKH�H[ WHULRU�DOVR�KHOSV�VWXGHQWV�IHHO
JRRG�DERXW�WKHLU�VFKRRO��6H[ WRQ�VDLG��Z KLFK�LQ�WXUQ
DIIHFWV� WKHLU� DWWLWXGH� DERXW� HGXFDWLRQ�� � ´ ,W� KDV� WR
LQFUHDVH� WKH� P RUDOH�� WR� IHHO� JRRG� DERXW� WKH
HQYLURQP HQW�WKH\ �DUH�LQ���7KDW·V�Z KDW�Z H�DUH�KRSLQJ�
: KHQ� \ RX� KDYH� D� EDG� HQYLURQP HQW�� \ RX� WDNH� WKDW
DWWLWXGH���: KHQ�\ RX�VHH�QLFH�IUHVK�VWXII��\ RX�WHQG�WR
WDNH�WKDW�RXWORRN�µ



0 LOLWDU\ �+ XP RU
6XEP LWWHG�E\ �-D\ �+ LQHV

+ DYLQJ�MXVW�P RYHG�LQWR�KLV�QHZ �RIILFH��D�SRP SRXV�QHZ
FRORQHO�Z DV�VLWWLQJ�DW�KLV�GHVN�Z KHQ�DQ�DLUP DQ�NQRFNHG
RQ�WKH�GRRU���7KH�FRORQHO�TXLFNO\ �SLFNHG�XS�WKH�SKRQH�
WROG�WKH�DLUP DQ�WR�HQWHU��WKHQ�VDLG�LQWR�WKH�SKRQH��¶<HV�
* HQHUDO��,·OO�EH�VHHLQJ�KLP �WKLV�DIWHUQRRQ�DQG�,·OO�SDVV
DORQJ�\ RXU�P HVVDJH���,Q�WKH�P HDQWLP H��WKDQN�\ RX�IRU
\ RXU�JRRG�Z LVKHV��VLU�·�

) HHOLQJ�DV�WKRXJK�KH�KDG�VXIILFLHQWO\ �LP SUHVVHG�WKH
\ RXQJ�HQOLVWHG�P DQ��KH�DVNHG��¶: KDW�GR�\ RX�Z DQW"·�

¶1 RWKLQJ�LP SRUWDQW��VLU�·�WKH�DLUP DQ�UHSOLHG��¶,·P
MXVW�KHUH�WR�KRRN�XS�\ RXU�WHOHSKRQH�·�

2 Q�VRP H�EDVHV�WKH�$ LU�) RUFH�LV�RQ�RQH�VLGH�RI�WKH�ILHOG�DQG
FLYLOLDQ�DLUFUDIW�XVH�WKH�RWKHU�VLGH�RI�WKH�ILHOG��Z LWK�WKH
FRQWURO�WRZ HU�LQ�WKH�P LGGOH���2 QH�GD\ �WKH�WRZ HU�UHFHLYHG
D�FDOO�IURP �DQ�DLUFUDIW�DVNLQJ��¶: KDW�WLP H�LV�LW"�

7KH�WRZ HU�UHVSRQGHG��¶: KR�LV�FDOOLQJ"·�
7KH�DLUFUDIW�UHSOLHG��¶: KDW�GLIIHUHQFH�GRHV�LW�P DNH"·
7KH�WRZ HU�UHSOLHG��¶,W�P DNHV�D�ORW�RI�GLIIHUHQFH���

,I�LW·V�DQ�$ P HULFDQ�$ LUOLQHV�IOLJKW��LW�LV�� �R·FORFN�
,I� LW·V� DQ� $ LU� ) RUFH� SODQH�� LW� LV� � � � �

KRXUV���,I�LW·V�D�1 DY\ �DLUFUDIW��LW�LV��
EHOOV���,I�LW·V�DQ�$ UP \ �DLUFUDIW��WKH
ELJ�KDQG�LV�RQ�WKH�� � �DQG�WKH�OLWWOH

KDQG�LV�RQ�WKH�� ���$ QG�LI�LW·V�D�0 DULQH
&RUSV� DLUFUDIW�� LW·V� 7KXUVGD\ � DIWHUQRRQ

DQG�� � � �P LQXWHV�WR�¶+ DSS\ �+ RXU�·�

' XULQJ�WUDLQLQJ�H[ HUFLVHV��WKH�OLHXWHQDQW�Z KR�Z DV�GULYLQJ
GRZ Q�D�P XGG\ �EDFN�URDG�HQFRXQWHUHG�DQRWKHU�FDU�VWXFN
LQ�WKH�P XG�Z LWK�D�UHG�IDFHG�FRORQHO�DW�WKH�Z KHHO��

¶<RXU� MHHS� VWXFN�� VLU"·� DVNHG� WKH� OLHXWHQDQW� DV� KH
SXOOHG�DORQJVLGH��

¶1 RSH�·�UHSOLHG�WKH�FRORQHO��FRP LQJ�RYHU�DQG�KDQGLQJ
KLP �WKH�NH\ V��¶\ RXUV�LV�·�

2 IILFHU����¶6ROGLHU��GR�\ RX�KDYH�FKDQJH�IRU�D�GROODU"¶�
6ROGLHU����¶6XUH��EXGG\ �·�
2 IILFHU����¶7KDW·V�QR�Z D\ �WR�DGGUHVV�DQ�RIILFHU���1 RZ �OHW·V
WU\ �LW�DJDLQ���6ROGLHU��GR�\ RX�KDYH�FKDQJH�IRU�D�GROODU"·�
6ROGLHU����¶1 R��6,5 �·�

4 �� �+ RZ �GR�\ RX�NQRZ �LI�WKHUH�LV�D�ILJKWHU�SLORW�DW�\ RXU
SDUW\ "�
$ ���+ H·OO�WHOO�\ RX��

4 ���: KDW·V�WKH�GLIIHUHQFH�EHWZ HHQ�* RG�DQG�ILJKWHU�SLORWV"
$ ���* RG�GRHVQ·W�WKLQN�KH·V�D�ILJKWHU�SLORW��

4 ���: KDW·V�WKH�GLIIHUHQFH�EHWZ HHQ�D�ILJKWHU�SLORW�DQG�D�MHW
HQJLQH"�
$ �� � $ � MHW� HQJLQH� VWRSV� Z KLQLQJ� Z KHQ� WKH� SODQH� VKXWV
GRZ Q��

$ Q�$ LU�) RUFH�&KLHI�0 DVWHU�6HUJHDQW�DQG�D�* HQHUDO
Z HUH�VLWWLQJ�LQ�WKH�EDUEHUVKRS���7KH\ �Z HUH�ERWK�MXVW
JHWWLQJ�ILQLVKHG�Z LWK�WKHLU�VKDYHV�Z KHQ�WKH�EDUEHUV
UHDFKHG�IRU�VRP H�DIWHU�VKDYH�WR�VODS�RQ�WKHLU�IDFHV��

7KH�* HQHUDO�VKRXWHG��¶+ H\ ��GRQ·W�SXW�WKDW�VWXII
RQ�P H��0 \ �Z LIH�Z LOO�WKLQN�,·YH�EHHQ�LQ�D�Z KRUHKRXVH�·

7KH� &KLHI� WXUQHG� WR� KLV� EDUEHU� DQG� VDLG�� ¶* R
DKHDG�DQG�SXW�LW�RQ�P H���0 \ �Z LIH�GRHVQ·W�NQRZ �Z KDW
WKH�LQVLGH�RI�D�Z KRUHKRXVH�VP HOOV�OLNH�·�

¶: HOO�·� VQDUOHG� WKH� WRXJK� ROG� 1 DY\ � &KLHI� WR� WKH
EHZ LOGHUHG� 6HDP DQ�� ¶,� VXSSRVH� DIWHU� \ RX� JHW
GLVFKDUJHG�IURP �WKH�1 DY\ ��\ RX·OO�MXVW�EH�Z DLWLQJ�IRU
P H�WR�GLH�VR�\ RX�FDQ�FRP H�DQG�SHH�RQ�P \ �JUDYH�·�

¶1 RW�P H��&KLHI�·�WKH�6HDP DQ�UHSOLHG���¶2 QFH�,�JHW
RXW� RI� WKH� 1 DY\ �� ,·P � QHYHU� JRLQJ� WR� VWDQG� LQ� OLQH
DJDLQ�

$ IWHU�D�WZR�\ HDU�YLVLW�WR�WKH�8 �6��
0 LFKHODQJHOR
V�' DYLG�
LV�UHWXUQLQJ�WR�,WDO\ �

+ LV�8 �6��WRXU�Z DV�VSRQVRUHG�E\ �
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q �3DXO�+DUULV�) HOORZ����L �3DVW�3UHVLGHQW����s �%HTXHVW�6RFLHW\ ����� �%HQHIDFWRU����� �6XVWDLQLQJ�3+ )
Z �3DXO�+DUULV�6RFLHW\ ����3 ' * �� �3DVW�' LVWULFW�* RYHUQRU

6KHUU\ �3HUUL�$Q] DORQH��q ����
&ODVV���,QVXUDQFH�%URNHU
6SRXVH���/ DUU\
6KHUU\ # VXP P LWJURXSEHQHILWV�FRP ��
� � � � � � � �

5 \ DQ�$\ UHV��
&ODVV����&RP P HUFLDO�%DQNHU���
6SRXVH���$P \ ���
5 D\ UHV# ED\ �FLWLHV�EDQN�FRP ���
� � � � � � � �

6DUD�%HFN�����
&ODVV����,QIRUP DWLRQ�0 DQDJHP HQW��
6DUDP E� � � � # \ DKRR�FRP ���
� � � � � � � � �[ �� � �

' DYLG�%HHGH���
&ODVV����0 RUWJDJH�%DQNHU
6SRXVH��,QJULG���
GDYLG�EHHGH# UHJLRQV�FRP
� � � � � � � �

7RP �%HQQHWW���
&ODVV����( QYLURQP HQWDO�( QJLQHHULQJ
6SRXVH���&ODUH���
WEHQQHWW�EHHV# WDP SDED\ �UU�FRP ��
� � � � � � � �

5 LFN�%RUJVWURP ��q L s � � Z3' * �
&ODVV����6DOHV�0 DUNHWLQJ
6SRXVH���3DWWL���
ULFNERUJVWURP # KRWP DLO�FRP ���
� � � � � � � �

5 LFK�%RVDDHQ
&ODVV�����+RVSLWDOLW\
6SRXVH���$QJHOD
UERVDDHQ# LQWHUFRQWDP SD�FRP
� � � � � � � �

%ULDQ�%XUHN�q ��
&ODVV����7D[ �$FFRXQWDQW
6SRXVH���/ LQGD���
EULDQE# EENP �FRP ����
� � � � � � � �

6WHYH�&RRSHU�q L � ������������
&ODVV���,QYHVWP HQW�$GYLVRU
6SRXVH���6X] DQQH���
VFRRSHU# ED\ FDSLWDO�FRP ���
� � � � � � � �

- LP �&UHZV�q L
&ODVV���5 HDO�( VWDWH�0 JP W��� �&RP P �
6SRXVH���0 ROO\ ���
MFUHZV# WDP SDED\ �UU�FRP ���
� � � � � � � � �

( G�&XWOHU�q ��
&ODVV����7D[ �&RQVXOWDQW
6SRXVH���' RQQD���
HGZDUGFXWOHU# YHUL] RQ�QHW���
� � � � � � � �

- LP �' DQLHO�q ���
&ODVV����$XGLW�0 DQDJHU
6SRXVH���$OLFH���
MGDQLHO# EUFSZHE�FRP ���
� � � � � � � �

=DFK�' DYLV�q ��
&ODVV����6LJQV
6SRXVH���/ HVOLH���
] GDYLV# VLJQVE\ WRP RUURZ�FRP �
� � � � � � � �

2 OLYLHU�' H�0 HXOGHU�q �
&ODVV���7HFKQRORJ\ �&RQVXOWDQW
6SRXVH���$OOLVRQ���
ROLYLHU# LQYLWDWLRQFRQVXOWDQWV�FRP ��
� � � � � � � �

/ LVD�' XQQ �
&ODVV����%UDQFK�0 DQDJHU
6SRXVH���- LP ���
/ LVDBGXQQ� � # \ DKRR�FRP ���
� � � � � � � � �

%RE�* RRGZLQ�q
&ODVV����5 HOLJLRQ���&DWKROLF���
UJGZQ# OLYH�FRP �����
� � � � � � � �

- DP HV�+ ��* UDQW
&ODVV����&RP P XQLW\ �%DQNLQJ
6SRXVH����5 DVD
MJUDQW# JXOIVKRUHEDQN�FRP
� � � � � � � �

7HG�+DP LOWRQ�q ��
&ODVV����&RP P HUFLDO�/ LWLJDWRU
6SRXVH���6DUDK���
WMK# ZKK�ODZ�FRP
� � � � � � � � �[ �� �

+XJK�+DUOHVV�q L � � ��
&ODVV���,QVXUDQFH���,QGHSHQG��$JHQW
6SRXVH���&RUD���
KYKDUOHVV# DRO�FRP ���
� � � � � � � �

5 DLQHU�+DUWHQHFN�q �
&ODVV����3RZHU�( QJLQHHULQJ
6SRXVH���+HDWKHU���
UDLQHUKDUWHQHFN# LLE�ZV���
� � � � � � � � � � � �

%RE�+DWWRQ�q L
&ODVV����5 HDO�( VWDWH���&RP P HUFLDO�
6SRXVH���%HWW\ ���
SUXKDWWRQ# \ DKRR�FRP ���
� � � � � � � �

- D\ �+LQHV�q � ���
&ODVV����+LVWRULDQ
6SRXVH���1 RULNR���
MKLQHV� � # WDP SDED\ �UU�FRP �
� � � � � � � �

' DYLG�: ��- RQHV�q L �
&ODVV����,QYHVWP HQW�( [ HFXWLYH
6SRXVH���7KHUHVD���
GZMRQHV� # YHUL] RQ�QHW���
� � � � � � � �

$OOHQ�. HHWFK���
&ODVV����,QVWLWXWLRQDO�( GXFDWLRQ
6SRXVH���- DQLFH���
DNHHWFK# EHUVLQ�FRP ���
� � � � � � � �

5 REHUW�7��³5 RÉ �. UDHP HU��
&ODVV����3URSHUW\ �5 HVHDUFK
6SRXVH���' HEUD���
FRQWDFW# LJEDVVRFLDWHV�FRP ����
� � � � � � � �

%RE�. UXHJHU�q L � ��
&ODVV����&RQWUDFWRU���' HVLJQ�%XLOG��
6SRXVH���&LQG\ ��
ENUXHJHU# ILUVWLQGXVWULDO�FRP ���
� � � � � � � �

&KDUOHV�: ��³&KXFŃ �/ RZH�q ����
&ODVV����/ LIH�,QVXUDQFH
/ RZHLQV# WDP SDED\ �UU�FRP
� � � � � � � � � � � �

%RE�0 XQVFK�q � ��
&ODVV���) LQDQFLDO�6HUYLFH���0 JP W��
6SRXVH���$QQ���
UP XQVFK� # YHUL] RQ�QHW���
� � � � � � � �

%LOO�0 XUUD\ �q
&ODVV����' HQWLVWU\ �� �* HQHUDO�3UDFWLFH
6SRXVH���/ RXLVH���
GRFZLOO\ GGV# DRO�FRP ���
� � � � � � � �
�
%LOO�3HUH] �q ���
&ODVV����1 RQ�3URILW
6SRXVH���0 DULD���
ELOOSHUH] # YHUL] RQ�QHW
� � � � � � � �



$OEHUWR�3RUWHOD���
&ODVV����$UFKLWHFW
6SRXVH���0 DJGD���
DOEHUWR# SRUWHODDUFKLWHFWV�FRP
� � � � � � � �

- RHO�( ��5 RGJHUV�q L � ��
&ODVV���,QGXVWULDO�&OHDQLQJ�( TXLSP HQW
6SRXVH���- R��
MURGJHU� # WDP SDED\ �UU�FRP ���
� � � � � � � �

5 HQH�5 RGULJXH] � ��
&ODVV����$UFKLWHFWXUH
6SRXVH���$P L���
UHQH# URGDUFKLWHFWXUH�FRP
� � � � � � � �

0 DUJDUHW�5 RVHW�q L � ��
&ODVV����&HUWLILHG�) LQDQFLDO�3ODQQHU
6SRXVH���' DYLG���
P DUJDUHW�URVHW# UD\ P RQGMDP HV�FRP
� � � � � � � �

/ DUU\ �6DP DKD�q
&ODVV��� � $WWRUQH\ � � � * HQHUDO� 3UDFWLFH� �
6SRXVH���&DURO\ Q�5 HHG��
/ VDP DKD# DRO�FRP �����
� � � � � � � �

( QVOLH�6FKLOE�q
5 HDO�( VWDWH�,QYHVW��� �5 HWLUHG����
6SRXVH���3HJJ\ ���
SHJHLV# YHUL] RQ�QHW���
� � � � � � � �

6WHSKHQ�6KLQH�q �
&ODVV����0 HQ¶V�&ORWKLQJ���5 HWDLO��
6SRXVH���6XVDQ���
VVKLQH� � � � # DRO�FRP ���
� � � � � � � �

' RXJ�6P DXV���
&ODVV����2 IILFH�) XUQLWXUH���
6SRXVH���/ LVD���
GVP DXV# FGVWDP SD�FRP ���
� � � � � � � �

- DQD�6Q\ GHU�q ��
&ODVV����%DQNLQJ
6SRXVH���- RKQ�/ LYLQJVWRQ���
MVQ\ GHU# ILUVWFLWUXV�FRP
� � � � � � � �

&DWKHULQH�0 DU\ �6XOOLYDQ�q �
&ODVV���&3$���
FVXOOLYDQ# JVVFSD�FRP ���
� � � � � � � � � � � �

- D\ �7RELQ�q
&ODVV����%OLQGQHVV�3UHYHQWLRQ�����
MWRELQ# SUHYHQWEOLQGQHVVIO�RUJ��
� � � � � � � � �[ ��

) UHG�: DOOUDSS�q �
&ODVV����7HOHSKRQH�( TXLSP HQW
6SRXVH��$QD���
ZDOOUDSS� # YHUL] RQ�QHW���
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