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�6WHYH�&RRSHU
%DUW�9 DOGHV

7HUP ��� � � � � � � � �
7RP �%HQQHWW
' RXJ�6P DXV

-D\ �7RELQ
�/ DXUD�: HEE
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6HSW������ � ����0 DUN�) HUQDQGH] ��7DP SD�%D\ �5 D\ V
2 FW� ��� ����- �. ��+DUULV��) ODVKSRLQW
2 FW� ��� ����7DP SD�,QWHUED\ �5 RWDU\ �3XE�1 LJKW�DW�6HDVRQV�� � ��VHH�LQVLGH�
2 FW���������� ����5 HDGLQJ�LV�) XQGDP HQWDO��/ DQLHU�( OHP HQWDU\ ��VHH�LQVLGH�
2 FW�� � � ����$QQ�3DXO��$XGXERQ�RI�) / ¶V�&RDVWDO�,VODQGV�6DQFWXDULHV
2 FW�������� � ����7%$
2 FW�������� � ����&RXQFLOP DQ�7RP �6FRWW��7DP SD�0 D\ RUDO�&DQGLGDWH
1 RY��������� ����7LP �6FKXOHU���5 RWDU\ �) RXQGDWLRQ
1 RY� ��� ����7DP SD�,QWHUED\ �5 RWDU\ �3XE�1 LJKW���SODFH�7%$

,1 7( 5 �5 2 7(
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6WHSKHQ�6KLQH � � � � � � � � � � � � � � � � � � � 3UHVLGHQW
$ OOHQ�. HHWFK� � � � � � � � � � � � � � � �3UHVLGHQW�( OHFW
-DP HV�* UDQW�� � � � � � � � � � � � �3UHVLGHQW�1 RP LQHH
) UHG�: DOOUDSS� � � � � � � � � � � � � � � � 3DVW�3UHVLGHQW
-LP �: HVVP DQ� � � � � � � � � � � � � � � � 9 LFH�3UHVLGHQW
5DLQHU�+ DUWHQHFN � � � � � � � � � � � � � � � � �6HFUHWDU\
0 DUJDUHW�5RVHW� � � � � � � � � � � � � � � � � � � 7UHDVXUHU
-D\ �+ LQHV� � � � � � � � � � � � � � � � �6HUJHDQW�DW�$ UP V
2 OLYLHU�' H�0 HXOGHU�� � � � � � � � � � � � � �: HEP DVWHU
6WHYH�&RRSHU�� � � � � � � � � � � � � � � �6SHDNHU�&KDLU

7DP SD�,QWHUED\ �5 RWDU\
3�2 ��%R[ �� � � � � �

7DP SD��) / �� � � � � � � � � �
� � � � � � � � � � � �

Z Z Z �,QWHUED\ 5RWDU\ �RUJ

%XOOHWLQ�( GLWRU���6X] DQQH�&RRSHU
VX] DQQH# WEUSF�RUJ

�� � � � � � � 7 DP SD
��,QWHUED\
� �5RWDU\

��� �&OXE
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$ GP LQLVWUDWLRQ���' RXJ�6P DXV
0 HP EHUVKLS���$ OOHQ�. HHWFK

3XEOLF�5HODWLRQV���' RXJ�6P DXV
6HUYLFH�3URMHFWV���-LP �* UDQW

5RWDU\ �) RXQGDWLRQ���-D\ �7RELQ
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2 XU�GDVKLQJ�DQG�KLJKO\ �JURRPHG�SUHVLGHQW��ORRNLQJ�DV�LI
KH�KDG�MXVW�VWHSSHG�RXW�RI�D�KDEHUGDVKHU\ ��RSHQHG�WKH
PHHWLQJ�E\ �FDOOLQJ�RQ�) DWKHU�%RE�WR�LQYRFDWH���

2 Q�WKH�WKHPH�RI�GDVKLQJ��RXU�UHVLGHQW�FOHULF�FDSWXUHG
HYHU\ RQH¶V�DWWHQWLRQ�E\ �DVNLQJ�XV�WR�IRFXV�RQ�WKH�³GDVḰ
LQ�RXU�OLYHV�

³7KH�' DVK�E\ �/ LQGD�( OOLV�
,�UHDG�RI�D�PDQ�ZKR�VWRRG�WR�VSHDN�DW
WKH�IXQHUDO�RI�D�IULHQG�
+H� UHIHUUHG� WR� WKH� GDWHV� RQ� KHU
WRPEVWRQH� IURP� EHJLQQLQJ� WR� WKH
HQG�
+H�QRWHG��ILUVW�FDPH�WKH�GDWH�RI�KHU
ELUWK��DQG�KH�VSRNH�RI�WKH�IROORZLQJ�GDWH�ZLWK�WHDUV�
%XW�KH�VDLG�ZKDW�PDWWHUHG�PRVW��ZDV�WKH�GDVK�EHWZHHQ
WKRVH�\ HDUV�
7KDW�GDVK�UHSUHVHQWV�WKH�WLPH�VKH�VSHQW�DOLYH�RQ�HDUWK
$ QG�QRZ�RQO\ �WKRVH�ZKR�ORYHG�KHU�NQRZ�MXVW�ZKDW
WKDW�WLPH�LV�ZRUWK�
) RU�LW�PDWWHUV�QRW�KRZ�PXFK�ZH�RZQ���WKH�FDUV��WKH
KRXVH��WKH�FDVK�
: KDW�PDWWHUV�LV�KRZ�ZH�OLYH�DQG�ORYH�DQG�KRZ�ZH
VSHQG�RXU�GDVK�
6R�WKLQN�DERXW�WKLV�ORQJ�DQG�KDUG��$ UH�WKHUH�WKLQJV
\ RX¶G�OLNH�WR�FKDQJH"
) RU�\ RX�QHYHU�NQRZ�KRZ�PXFK�WLPH�LV�OHIW�WKDW�FDQ�EH
UHDUUDQJHG�
,I�ZH�FRXOG�MXVW�VORZ�GRZQ�HQRXJK�WR�FRQVLGHU�ZKDW
LV�UHDO�
$ QG�DOZD\ V�WU\ �WR�XQGHUVWDQG�KRZ�RWKHU�SHRSOH�IHHO�
$ QG� EH� OHVV� TXLFN� WR� DQJHU� DQG� VKRZ� DSSUHFLDWLRQ
PRUH�
$ QG� ORYH� WKH� SHRSOH� LQ� RXU� OLYHV� OLNH� ZH¶YH� QHYHU
ORYHG�EHIRUH�
$ QG�WUHDW�HDFK�RWKHU�ZLWK�UHVSHFW�DQG�PRUH�RIWHQ�ZHDU
D�VPLOH�
5HPHPEHU� WKDW� WKLV� VSHFLDO� GDVK� PLJKW� RQO\ � ODVW� D
ZKLOH�
6R�ZKHQ�\ RXU�HXORJ\ �LV�EHLQJ�UHDG��\ RXU�DFWLRQV�WR
UHKDVK�
: LOO�\ RX�EH�SURXG�RI�WKH�WKLQJV�WKH\ �VD\ �DERXW�KRZ
\ RX�VSHQW�\ RXU�GDVK"

-RKQ�2 VWHUZHLO��D�YLVLWLQJ�5RWDULDQ�IURP�WKH�GRZQWRZQ
FOXE��ZDV�PRYHG�E\ �) DWKHU�%RE¶V�KRPLO\ �WR�ZRUN�RQ�KLV
GDVK�

/ LNHZLVH� LPSUHVVHG�� ' RXJ� 6PDXV� LQWURGXFHG� KLV
GDVKLQJ�JXHVW�' DZQ�&UDZIRUG�

2 XU� GDVKLQJ�YHWHULQDULDQ� : DOWHU� : RROI�OHG�RII�WKH
KDSS\ �GROODUV�E\ �SUHVHQWLQJ�WKH�FOXE�ZLWK�D�EDQQHU�IURP
WKH�5RWDU\ �&OXE�RI�1 HYDGD��0 2 ��ZKHUH�KH�ZDV�YLVLWLQJ

WKH�ZRUOG�IDPRXV�%XVKZKDFNHU�0 XVHXP�
: KLOH�RQ�WKH�VXEMHFW�RI�PDNHXSV��: DOWHU�OREELHG�IRU

WKH�UHWXUQ�RI�SHUIHFW�DWWHQGDQFH�UHFRUG�NHHSLQJ�DQG�WKH
DWWHQGDQW� DZDUGLQJ� RI� SLQV�� � &HUWDLQ� PHPEHUV� FULHG
³+X] ] DḰ �DQG�³$ PHQ�´ �ZKLOH�3UHVLGHQW�6WHSKHQ�QRWHG
: DOWHU¶V�HQWKXVLDVP�DV�KH�UHDFKHG�IRU�WKH�KRRN�

-LP�* UDQW�UHPLQGHG�XV�RI�WKH�XSFRPLQJ�SXE�QLJKW�DW
6HDVRQV�� � ��RQO\ �D�VWRQH¶V�WKURZ�IURP�WKH�&HQWUH�&OXE�
�-LP�KDV�EHHQ�ZDUQHG�VHYHUDO�WLPHV�DERXW�WKURZLQJ�VWRQHV
DORQJ�: HVWVKRUH�%RXOHYDUG��

&OD\ �5XQQHOV�WRXWHG�D�FDU�UDIIOH��DQG�5DLQHU�ZD[ HG
HORTXHQW�DERXW�WKH�JOREDOL] DWLRQ�RI�5RWDU\ ���7KDW�VRUW�RI
WKLQJ�KDSSHQV�ZKHQ�\ RXU�ODVW�QDPH�LV�,QWHUQDWLRQDO�

7RP� %HQQHWW� JRW� XV� LQ� WKH� &KULVWPDV� VSLULW� E\
UHPLQGLQJ�XV�RI�WKH�XSFRPLQJ�EHOO�ULQJLQJ�RQ�EHKDOI�RI
WKH�6DOYDWLRQ�$ UP\ ��ZKLOH�&KXFN� / RZH��ZKR�LV� LQ�QR
GDQJHU�RI�DFKLHYLQJ�SHUIHFW�DWWHQGDQFH��ODLG�RXW�WKH�ILQDO
SUHSDUDWLRQV� IRU� WKH� JROI� WRXUQDPHQW�� � 2 OG� SURV� OLNH
$ UQROG� 3DOPHU� DQG� -DFN� 1 LFNODXV� ZHUH� SUHVVHG� LQWR
VHUYLFH� IRU� SUL] HV�� DQG� HYHQ� 3D\ QH� 6WHZDUW� FDPH� EDFN
IURP�WKH�JUDYH�WR�DVVLVW�LQ�WKH�DZDUGV�FHUHPRQ\ �

2 XU�GDVKLQJ�SURJUDP�FKDLUPDQ�WDS�GDQFHG�KLV�ZD\
WKURXJK�\ HW�DQRWKHU�FDQFHOODWLRQ�E\ �OD\ LQJ�RQ�QRW�RQH��QRW
WZR��EXW�WKUHH�VSHDNHUV�KH�KDG�EHHQ�NHHSLQJ�LQ�KLV�KLS
SRFNHW�

/ HDGLQJ� RII� WKH� WULIHFWD
ZDV�6XVDQ�) LVKHU��0 ��( G��/ ��
' LUHFWRU�RI�6\ GQH\ ¶V�6FKRRO
IRU� $ XWLVP� RQ� 6RXWK� 0 DQ�
KDWWDQ�$ YH��LQ�7DPSD���&OXE
VXSSRUW�IRU�6\ GQH\ ¶V�6FKRRO
LV� D� QDWXUDO� RXWJURZWK� RI
&\ FOLQJ�RXW�$ XWLVP�DQG�SXWV
XV� LQ� WKH� FRPSDQ\ � RI� VSRQVRUV� VXFK� DV� WKH� ' H%DUWROR
) DPLO\ �) RXQGDWLRQ��2 XWEDFN�6WHDNKRXVH��0 DG�' RJV�DQG
( QJOLVKPHQ��DQG�� � �8 JO\ �0 HQ�

%HJXQ� LQ� � � � � �� 6\ GQH\ ¶V� 6FKRRO� ZDV� QDPHG� DIWHU
6\ GQH\ �6ZHQVRQ��ZKR�FRXOG�QRW�EH�DFFRPPRGDWHG�E\ �WKH
ORFDO�WUDGLWLRQDO�VFKRRO�V\ VWHP���+HU�PRWKHU�. DWK\ �IRXQ�
GHG� WKH� VFKRRO� DQG� JDWKHUHG� WRJHWKHU� WKH� WHDFKHUV� DQG
EHKDYLRUDO�DQDO\ VWV�QHHGHG�WR�SURYLGH�DXWLVWLF�FKLOGUHQ
ZLWK�D�WUDGLWLRQDO�HGXFDWLRQ���,W�LV�WKH�RQO\ �VFKRRO�RI�LWV
NLQG�LQ�+LOOVERURXJK�&RXQW\ �

1 H[ W� LQ� WKH� OLQHXS� ZDV� ' XDQH� 7ZD\ �� RQH� RI� RXU
QHZHVW�PHPEHUV���%RUQ�' XDQH�&RQYHUVH�7ZD\ ��KH�VDLG�KH
OHDUQHG� WR� ILJKW� DV� D� OLWWOH� NLG�� � 6HHPHG� WKDW� HYHU\ RQH
WKRXJKW�KH�ZDV�D�VQHDNHU�

' XDQH�JUHZ�XS�WR�EHFRPH�D�GDVKLQJ�ILJKWHU�SLORW�IRU
WKH�$ LU�) RUFH��KDYLQJ�ORJJHG�PDQ\ �KRXUV�LQ�WKH�FRFNSLW�RI
) �� V�DQG�$ �� � V���+H�DQG�IHOORZ�GDVKLQJ�) �� �ILJKWHU�MRFN



%LUWKGD\ V�	 �$ QQLYHUVDU\

� � � � � � \ RXU� ELUWKGD\ � � ZHGGLQJ� DQQLYHUVDU\ �
VSRXVH� RU� FKLOG·V� ELUWKGD\ � � HWF� � E\ � FRQWULEX�
WLQJ� � � � I RU� HDFK� \ HDU� WR� WKH� 5RWDU\
) RXQGDWLRQ� � � 0 DNH� \ RXU� GRQDWLRQ� YLD� FDVK� RU
FKHFN� �SD\ DEOH�WR�7 DPSD�, QWHUED\ �5RWDU\ ��SXW
´5RWDU\ �) RXQGDWLRQµ�LQ�WKH�PHPR�OLQH� �DQG�JLYH
LW� WR� 0 DUJDUHW� 5RVHW� RU� PDLO� LW� WR� 3� 2 � � %R[
� � � � � � � � 7 DPSD� � ) / � � � � � � � � � � � � � � � � � �
7 KDQNV� VR� PXFK��

� � � � � � � � � � � � � � � � � � � � 2 FWREHU�� WK�
� � � � � � � � � � � � � � � � � � � � � � �3 XE�1 LJ KW�
Z LOO�EH�DW�6HDVRQV�� � �� �� � � �1 ��: HVWVKRUH

%OYG���VWDUWLQJ�DW�� � � � �S�P �

6HDVRQV�� � �KDV�JUHDW�DWP RVSKHUH��IRRG
DQG�GULQN�VSHFLDOLWLHV��XQLTXH�EHHUV�DQG�Z LQHV
IRU�DOO�WR�HQMR\ ���7KRVH�LQWHUHVWHG�FDQ�FKHFN�RXW
WKHLU�Z HEVLWH�DW�KWWS���Z Z Z �VHDVRQV� � �FRP �WR
JHW�WKHLU�WDVWH�EXGV�UHDG\ ��
���3OHDVH�OHW�P H�NQRZ �LI�\ RX�DQG�DQ\ �JXHVWV�Z LOO
EH�MRLQLQJ�XV���
���- DP HV�* UDQW���MJUDQW# JXOIVKRUHEDQN�FRP �RU
� � � � � � � �

%ULDQ�%XUHN�FRXOG�EH�VHHQ�SOD\ LQJ�³GHDG�EXJ´ �DQG�GRLQJ
QLJKW�FDUULHU�ODQGLQJV�DIWHU�WKH�PHHWLQJ�

: KLOH�KH�ZDV�VWDWLRQHG�LQ�( QJODQG��' XDQH�MRLQHG�WKH
%ULWLVK� <RXQJ� 0 HQ¶V� $ VVRFLDWLRQ�� RQO\ � WR� EH� XQFHUH�
PRQLRXVO\ �NLFNHG�RXW�ZKHQ�KH�UHDFKHG�WKH�DGYDQFHG�DJH
RI�� � ���+RZHYHU��WKH�%ULWLVK�DUH�DQ�RUJDQL] HG�UDFH��DQG�KH
ZDV� LPPHGLDWHO\ � DQG� FHUHPRQLRXVO\ � LQGXFWHG� LQWR� WKH
%ULWLVK� 2 OG� 0 HQ¶V� $ VVRFLDWLRQ�� D�N�D�� 5RWDU\ �
) RUWXQDWHO\ ��5RWDU\ �KDV�QR�PD[ LPXP�DJH��DQG�WKH�UHVW�LV
KLVWRU\ �

' XDQH¶V� DVVRFLDWLRQ� ZLWK� WKH
PLOLWDU\ �� LQKHULWHG� IURP� KLV� $ LU
) RUFH�IDWKHU��KDV�EHHQ�EHTXHDWKHG
WR�KLV�VRQ�0 DUVKDOO���$ EMXULQJ�WKH
WZHH� FRP�IRUWV� RI� WKH� $ LU� ) RUFH�
KRZHYHU��0 DMRU�7ZD\ �KDV�HOHFWHG
WR� IO\ � $ UP\ � 2 + �� � ' � KHOLFRSWHUV�
. QRZQ� DV� WKH� ³ . LRZD� : DUULRU�´
WKLV�PDFKLQH�ORRNV�DORW�OLNH�WKH�ROG
9 LHWQDP�HUD�+XH\ V��EXW�SDFNV�FRQVLGHUDEO\ �PRUH�SXQFK�
$ V�\ RX�PLJKW�LPDJLQH��0 DUVKDOO�KDV�VSHQW�D�ORW�RI�WLPH�LQ
$ IJKDQLVWDQ�DQG�,UDT�

+DYLQJ�HDUQHG�KLV�3K�' ��LQ�RUJDQL] DWLRQDO�GHYHORS�
PHQW�� ' XDQH� QRZ� GHYHORSV� RUJDQL] DWLRQV�� � + H� DOVR
WHDFKHV�DW�: DOGHQ�8 QLYHUVLW\ ��WKH�ZRUOG¶V�ODUJHVW�RQOLQH
JUDGXDWH�VFKRRO�

) LQDOO\ ��RXU�QHZHVW�PHPEHU��&KXFN�' DZVRQ��VSRNH
DERXW�KLV�RZQ� OLIH�DQG�WLPHV�� � 5HFDOOLQJ� ) DWKHU�%RE¶V
LQVSLUDWLRQDO�6HUPRQ�RQ�WKH�' DVK��&KXFN�WROG�XV�DERXW�KLV
\ HDUV�RI�PDVRFKLVWLF�VHOI�DEQHJDWLRQ�UXQQLQJ�WULDWKDORQV
DQG�PDUDWKRQV�

$ IWHU�SXWWLQJ�LQ�� � �\ HDUV�LQ�WKH�GDVKLQJ�ILHOG�RI�VDOHV
DQG�PDUNHWLQJ��KH�GHFLGHG�WR�WXUQ�KLV�KREE\ �RI�EXLOGLQJ
DQG�LPSURYLQJ�KRXVHV�LQWR�D�IXOO�WLPH�MRE���&KHFN�RXW�KLV
ZHE� VLWH� DW� ZZZ�VLOYHUSDOPGHYHORSHUV�FRP�� ZKLFK
FRQWDLQV� VRPH� WUXO\ � LPSUHVVLYH� FRQVWUXFWLRQ�� � +H� DOVR
GRHV� NLWFKHQ� UHQRYDWLRQV�� D� IDFW� ZKLFK� VKRXOG� UHPDLQ
FODVVLILHG�OHVW�FHUWDLQ�VSRXVHV�ILQG�RXW�

7KH�� � � � � �SRW��ZKLFK�KDV�JURZQ�WR�� � � � ��ZDV��DODV�
QRW�ZRQ�E\ �7HG�+DPLOWRQ�

5 LFN�%RUJVWURP
2 FWREHU�� WK

,W¶V�D�%LJ�2 QH���$ VN�KLP �

- XVWLQ�&ROYLQ
2 FWREHU�� WK

,W¶V�D�%LJ�2 QH�IRU�KLP
DOVR���$ VN�KLP �

%ULQJ� D� JXHVW� WR� WKH� QH[ W� PHHWLQJ�
5HPHPEHU� � � , W� GRHVQ·W� KDYH� WR� EH
D� SURVSHFWLYH� PHPEHU� � � DQG� WKHUH
LV� QR� FRVW� I RU� \ RXU� JXHVW·V� OXQFK�



+ HDOWK�7LSV
IURP �3UHVHUYLRQ��,QF�

. ( ( 3,1 * �< 2 8 ��³ ,1 �7+ ( �. 1 2 : ´
E\ �&LQG\ �$ ��. UXHJHU��0 3+ �

* HQHV�WR�ILW�LQWR�\ RXU�- HDQV« 1 DXJKW�

,W�DOZD\ V�PDNHV�PH�ODXJK�ZKHQ�VRPHRQH�FODLPV�WKHLU�KHDOWK
FRQGLWLRQ�LV�GXH�WR�SRRU�JHQHV���0 \ �EURWKHU�LQ�ODZ�LQVLVWV�KLV
KHDUW� DWWDFN� DW� WKH� ULSH� ROH� DJH� RI� � � � ZDV� GXH� WR� JHQHWLFV�
6XUHO\ ��KLV�KRUULILF�GLHW��VWUHVV��ODFN�RI�H[ HUFLVH�DQG�PXOWLSOH
GUXJV�KDG�QRWKLQJ�WR�GR�ZLWK�LW��

$ FFRUGLQJ�WR�VFLHQFH��JHQHWLFV�SOD\ V�D�YHU\ �VPDOO�UROH��DERXW
� � �� �� � � � �LQ�KHDOWK���$ OWKRXJK�ZH�PD\ �EH�SUHGLVSRVHG�WR�FHUWDLQ
FRQGLWLRQV��LW�GRHV�QRW�PHDQ�WKH\ �ZLOO�SUHGHWHUPLQH�RXU�GHVWLQ\ �

,¶YH�VDLG�LW�PDQ\ �WLPHV�LQ�WKLV�QHZVOHWWHU�WKDW�WKH�JUHDWHVW
PHGLFLQH�HYHU�SURGXFHG�RQ�WKLV�HDUWK�LV�) 2 2 ' ���,�DP�QRW�DORQH
LQ�WKLV�WKLQNLQJ���6FLHQWLILF�HYLGHQFH�FRQWLQXHV�WR�XQIROG�DERXW
KRZ�WKH� ERG\ � FDQ�KHDO�LWVHOI�ZLWK�WKH�SURSHU�QXWULHQWV� IURP
JRRG��ZKROHVRPH��XQDGXOWHUDWHG�IRRG��

<RX� ZLOO� EHJLQ� WR� VHH� WKH� ZRUG� ³1 XWULJHQRPLFV́ � PRUH
IUHTXHQWO\ ���7KH�WHUP�GHVFULEHV�KRZ�IRRGV�FDQ�VZLWFK�SURWHFWLYH
JHQHV�2 1 �RU�FKRRVH�IRRGV�WKDW�VZLWFK�2 ) ) �JHQHV�WKDW�KDYH�D
QHJDWLYH�HIIHFW�RQ�\ RXU�KHDOWK���6RPH�H[ DPSOHV�RI�WKHVH�IRRGV
LQFOXGH�2 PHJD�� � IDWW\ �DFLGV� ��D�SRZHUIXO� VRXUFH�RI�SURWHLQ�
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DNHHWFK# EHUVLQ�FRP ������ � � � � � � �

5 REHUW�7��³5 RÉ �. UDHP HU��
&ODVV�����3URSHUW\ �5 HVHDUFK
6SRXVH����' HEUD���
FRQWDFW# LJEDVVRFLDWHV�FRP ������ � � � � � � �

%RE�. UXHJHU��q L �
&ODVV�����&RQWUDFWRU���' HVLJQ�%XLOG
6SRXVH����&LQG\ ��
ENUXHJHU# EUHQQDQLQYHVWP HQWJURXS�FRP ������ � � � � � � �

/ RXLV�³%XVWHÚ�/ HYLQ
&ODVV�����6SHFLDO�1 HHGV�5 HDOWRU
6SRXVH����' HH
EXVWHUOHYLQ# JP DLO�FRP ������ � � � � � � �

&KDUOHV�: ��³&KXFŃ �/ RZH��q
&ODVV�����/ LIH�,QVXUDQFH
/ RZHLQV# WDP SDED\ �UU�FRP ������ � � � � � � � � � � �

%LOO�0 XUUD\ ��q
&ODVV�����' HQWLVWU\ �� �* HQHUDO�3UDFWLFH
6SRXVH����/ RXLVH�
GRFZLOO\ GGV# DRO�FRP ������ � � � � � � �

5 \ DQ�2 ¶/ HDU\
&ODVV����) LQDQFLDO�$GYLVRU
6SRXVH����- HQQLIHU
U\ DQ�R¶OHDU\ # P V�FRP ������ � � � � � � �

0 DUJDUHW�5 RVHW��q L � ��
&ODVV�����&HUWLILHG�) LQDQFLDO�3ODQQHU
6SRXVH����' DYLG
P DUJDUHW�URVHW# UD\ P RQGMDP HV�FRP ������� � � � � � � �

&OD\ �5 XQQHOV
&ODVV����5 HODWLRQVKLS�%DQNHU
6SRXVH����- HVVLFD
&UXQQHOV# IFEIO�FRP ������ � � � � � � �

( QVOLH�6FKLOE��q
&ODVV�����5 HDO�( VWDWH�,QYHVW��� �5 HWLUHG�
6SRXVH����3HJJ\
SHJHLV# YHUL] RQ�QHW������ � � � � � � �

6WHSKHQ�6KLQH��q
&ODVV�����0 HQ¶V�&ORWKLQJ���5 HWDLO
6SRXVH����6XVDQ
VVKLQH� � � � # DRO�FRP ������� � � � � � � �
VWHSKHQ# NLUE\ VP HQVZHDU�FRP

' RXJ�6P DXV��q
&ODVV�����2 IILFH�) XUQLWXUH
6SRXVH����/ LVD���
' UVP DXV# JP DLO�FRP ������� � � � � � � �

- DQD�6Q\ GHU��q �
&ODVV�����%DQNLQJ
6SRXVH����- RKQ�/ LYLQJVWRQ�
MDQD� � # Y] Z�EODFNEHUU\ �QHW������� � � � � � � �

- D\ �7RELQ��q
&ODVV�����%OLQGQHVV�3UHYHQWLRQ�
MWRELQ# SUHYHQWEOLQGQHVVIO�RUJ������ � � � � � � �

' XDQH�7ZD\ ��q �
&ODVV�����3URIHVVRU
6SRXVH����&RQQL
GWZD\ # P LQGVSULQJ�FRP ������� � � � � � � �

%DUW�9DOGHV
&ODVV�����&LYLO�/ LWLJDWLRQ
6SRXVH����+HLGL
%UY� � # GENVP Q�FRP ������� � � � � � � �

) UHG�: DOOUDSS��q L �
&ODVV�����7HOHSKRQH�( TXLSP HQW
6SRXVH����$QD���
ZDOOUDSS� # YHUL] RQ�QHW������ � � � � � � �

/ DXUD�: HEE
&ODVV�����,QVXUDQFH
/ ZHEE# : HEE,QVXUDQFH* URXS�FRP ������ � � � � � � �

- DP HV�$��: HVVP DQ��q L �
&ODVV�����&3$
6SRXVH����( ODLQH�
MDZHVV# DRO�FRP ������ � � � � � � �

+DQN�: LOOLDP V��q
&ODVV�����,QVXUDQFH���,QGXVWULDO��
6SRXVH����/ LQQHD���
KJZP V� # DRO�FRP �������� � � � � � � �

: DOWHU�: RROI��q L � � �
&ODVV�����9HWHULQDULDQ
6SRXVH����/ LQGD�) ULHV�: RROI��
SHWVIO\ # DRO�FRP ������� � � � � � � � �[ �� � �

+2 1 2 5 $5 <�0 ( 0 %( 5 6

6X] DQQH�&RRSHU��q ���
&ODVV�����%XOOHWLQ�( GLWRU
6SRXVH����6WHYH�
VX] DQQH# WEUSF�RUJ�������� � � � � � � �

' DOH�/ HVWHU��q ������
&ODVV�����&LYLO�( QJLQHHULQJ
ZGO� � � � # \ DKRR�FRP �������� � � � � � � �

����� �����������������������������5 HYLVHG�� �� � �� �


